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I. POWERS. 

1. Powers of corporation In general. To have 

succession ; to sue, Ac : common seal ; hold 
real estate: also realty taken for debt; to 
mortgage it and their franchises; appoint 
agents; make by-laws; wind up and dissolve, 
X>agell. 

2. Said powers vest without specification, page 

12. 

3. No others vest except expressly given, page 

13. 

4. Banking powers never implied, page 13. 

6. Stockholders liable ratably to the amount of 

unpaid subscriptions for payment of debts, 
page 13. 
e. All charters subject to legislative control, 
page 13. 

7. Dividends not to be made except from profits, 

or directors to be liable ; unless they dlsHent, 
page 13. 

8. Incorporation by legislative act invests com- 

pany with all powers, page 14, 

9. And so also in cases of incorporation under 

general laws, page 15. 



II. FORMATION, CONSTITUTION, ALTERA 
TION, DISSOLUTION. 

10. Purposes for which corporations may be 

formed. Certificate to be filed. Formation 
of certain companies not authorized, page 

11. Certificate of Incorporation and what it shall 

set forth, page 17. 

12. Certificate and certified copy evidence, page 

13. Upon making and recording certificate, per- 

sons assoclating4ncorporated, page 18. 

14. All companies under this or any Taw to have 

powers and be subject to liabilities in this act 
provided, page 18. 

15. Company may carry on a part of business out 

of state and hold real estate out of state, 

page 18. 

Directors and officers, page 19. 
Election of directors and president, page 19. 
Secretary and treasurer, page 20. 
Other officers to be elected and hold according 



16. 
17. 
18. 
19. 

20. 
21. 

22. 



to by-laws, page 20. 
Vacancies fillea according to by-laws, page 20. 
Proxies allowed. By-laws to regulate elec- 



tions, page 20. 
First meetlnji^, how called, page 21. 



23. Certificates of stock, page 21. 

24. Stock may be increased and how, page 21. 

25. Power to issue general and preferred stock, 

page 21. 

26. Transfer of stock, page 22. 

27. Assessments on stock, page 22. 

28. Stock may be sold fbr non-payment of assess- 

ments, page 23. 

29. Proceedings for sale of shares, page 23. 

30. Certificate of amount of capital stock paid in, 

page 23. 

31. Certificate of increase of stock, page 24. 

32. Penalty for not making certificates, page 24. 

33. Company may reduce stock and change nature 

of business, page 24. 

84. How companies may be dissolved voluntarily, 

page 25. 

85. This act alterable. Effect of legislative action, 

page 28. 



III. ELECTION OF OFFICERS. 

36. Stock books to be open for thirty days previous 

to election, and alphabetical list ot stock- 
holders to be made, page 26. 

37. Elections to be by ballot, page 27. 

38. Each share to have a vote. Proxy allowed, 

page 27. 

39. Persons holding stock as executors, (&c., may 

vote, page 28. 

40. Non-resident stockholders may vote, page 28. 

41. List of stockholders to be produced at elec- 

tions, page 28. 

42. Candidate for director not to act as officer of 

election or his election void, page 28. 

43. Companies not to vote on their own stock, 

page 29. 

44. Supreme courttoproceedsummarily to review 

proceedings at elections, page 29. 

45. By-laws as to elections not valid unless made 

thirty days previous to any election ; transfer 
books to be evidence of right to vote, page 29 

46. On the tlailure to hold election new oneshall be 

had on notice; failure to elect not to work 
dissolution of corporation, page 30 

47. Persons to be elected directors shall be stock- 

holders, page 31. 

48. Directors ceasing to be stockholders shall 

cease to be directors, page 31. 

49. List of directors, Ac, to be filed with secretary 

of state, who shall issue certificate to that 
effect, page 31. 

IV. MANAGEMENT AND LIABILITY OF DI- 
RECTORS. AC. 

50. Stockholders' meetings to be held in this state; 

companies may have office outside but must 
keep stock and transfer books in office with- 
in this state ; courts may order other books 
brought within state under penalty of forfeit- 
ure of charter, page 32. 

51. Calling of meetings by stockholders, page 33. 

52. Declaration of dividends by manufacturing 

corporations, page 33. 

53. Liability lor refhnded capital before debts are 

paid, page 33. 

54. Payment of capital to be In money, and no 

loans to stockholders, page 34. 

55. Stock may be issued for property purchased, 

page 34. 

56. False representations by company, and penal- 

ty, page 34. 

V. REMBDIEa 

1. AGAINST THB COBFOBATIOir. 

57. On dissolution of company directors to be trus- 

tees, page 35. 

58. Powers and liabilities of such trustees, page 35. 

59. Continuance of corporate existence for settling 

business, page 3.5. 

60. Appointment of receiver to wind up company. 

page 36. 

61. Jurisdiction of chancellor, page 36. 

62. Duties of receivers, page 36. 

63. Lien of workmen in case of Insolvency, page 

64. On dissolution, property to vest In stocKhold- 

ers, page 37. 

65. Suits not to abate on dissolution, page 37. 

66. On execution against corporation, schedule of 

property to be shown sheriff, page 37. 

67. Execution on debts due the company, page 38. 
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68. Penalty for reAising to answer, page 38 

69. Duty of directors In case of Insolvency to call 

meeting of stockholders. Exhibit to be made, 
page 38. 

70. Bemedy in chancery, by bill, etc., page 39. 

71. Evidence of insolvency, page 39. 

72. Receivers may be appointed, page 40. 
73 Receiver's oath, page 41. 

74. Power to examine witness, etc., page 41. 

75. Power to search, etc., page 42. 

76. Receiver to make inventory and report, page 

42. 

77. Further powers of receivers, page 42. 

78. Trial by jury allowed at the circuit, page 43. 

79. Receivers, majority may act. May be removed, 

80. Instribution. how made, page 44. 

81. Suits pending may be continued, page 45. 

82. Appeal to chancellor. Power of the court, 

page 45. 

83. Ck>rporations not to transact business when 

receivers are appointed, page 45. 

84. Land may be sold, page 46. 

85. Franchises may be sold, etc., page 46. 

86. Limitation of act, page 47. 

87. Process, what and how served, page 47. 

88. Process against foreign corporations, page 48. 

89. When returned "served or summoned" de- 

fendant in court, page 48. 

90. Proceeding when summons returned "not 

served" or "not summoned," page 48. 

91. Ck>rporatIons not to alien lands during suit if 

order for publication made, page 49. 

92. Suit to go on in case corporation dissolved, 

page 49. 

2. AOAIN8T DIBBCTOBS AND STOCKHOLDEBS. 

98. Action for liability imposed by this act. page 
50 

04. Remedy against by bill in chancery, page 50. 

«J. stockholders who pay company's debts may 
recover of company, page 50. 

96. Execution against stockholders and directors 
to stay till remedy exhausted against com- 
pany, page 50. 



VL MISCELLANEOUS. 

97. Notice to be given of application for acts of in- 

corporation. What to specify, Proof, page, 
51. 

98. Companies formed under manufacturing com- 

pany act of 1846, may come under this act, 
page 51. 

99. Foreign corporations authorized to hold aqd 

convey real estate in this state, page 52. 

100. Contracts for sale, letting, &c., franchises, <ftc., 

shall be acknowledged and proved, and re- 
corded in the office of the secretary of state, 
page 52. 

101. Repeal of manufacturing company act of 1846 

and supplements, page 53. 

102. Repeal of act of 1849 and supplements, page 54. 

103. Foreign corporations doing business in this 

state subject to the provisions of the general 
act concerning corporations, page 54. 

104. Repealer, page 54. 

SUPPLEMENTARY ACTS. 

105. Taxation of estates of corporations. Proviso, 

page 54. 

106. lime of holding elections and declaring divi- 

dends, how changed, page 54. 

107. Construction of dams, page 55. 

108. Power to construct dams on rivers and streams, 

schutes and fish ways to be provided, tftc., 
page 55. 

109. May cut or acquire canals or raceways, etc., 

page 56. 

110. May hold and purchase land, etc., page 56. 

111. Proceedings when company and owner cannot 

agree for land, page 57. 

112. Proceedings in case of appeal, page 60. 
US. iUghta not affected by act, page 62. 



14. May purchase or acquire existing dams, etc, 

page 62. 

15. Supply of water between this and other states 

to be divided, page 62 
.16. May issue and dispose of bonds, page 63. 

17. May connect dams and works with other 

dams and works ou same river, page 63. 

18. May lease works to other corporations, page 

64. 

19. Franchises and works of other companies not 

to be interfered with without consent, page 



Directors of plank road companies, residence 
of, page 65. 

Charters of existing corporations may be ex- 
tended to a term not exceeding fifty years oa 
filing certificate, page 65. 

Certificates to be filed, page 65. 

How construed, page 65. 

Not to extend special taxation, page 66. 

Not to apply to turnoike companies, page 66. 

Repealer, page 66. 

Number and residence of directors of water 
companies, page 66. 

Companies upon dissolution to file list of di- 
rectors, page 67. 

Change of name of corporation, page 67. 

Change not to affect pending suits, page 68. 

Amends section 80, page 69. 

Amends section 83, page 69. 

Charter not forfeited under section 83 if hereto- 
fore doing business under order of court, page 
69. 

Increase of directors and stock, page 69. 

Decrease of stock, page 70. 

Mortgage, upon reorganization, page 71. 

Amends section 105, page 71. 

Repealer, page 71. 

Amends section 108, page 71. 

Amends section 116, page 71. 

Change of par value of stock, page 72. 

Amends section 127, page 72. 

Increase of shares of stock, page 72. 

Manufacturing companies formed under act of 
1849 to come under this act, page 73 

Taxation of stock and surplus, page 74. 

Repealer, page 74. 

Banking companies, when capital is impaired, 
to reduce par value of shares and issue addi- 
tional stock, page 74. 

Certificate of payment for stock to be filed, 
page 75. 

Amends section 10. page 76. 

Stock of co-operative companies, page 76. 

Service of prerogative writs on foreign corpo- 
ration, page 76. 

Penalty tor reftisal to make proper return, page 
76. 

Repealer, page 77. 

Residence of director of manuflocturing com- 
pany, page 77. 

Repealer, page 77. 

Stock increase to pay funded debt, page 78. 

Certificate of increase to be filed, page 78. 

Foreign corporations, to hold real estate, page 
79. 

Amends section 135, page 79, 

When directors have power to levy assess- 
ments without action of stockholders, page 
79. 

When dividend may be guaranteed, page 80. 

Repealer, page 81. 

State fees on filing certificate of incorporation, 
page 81. 

State tees on filing amended certificate, page 
81. 

State fees on filing certificate for increase of 
stock, page 81. 

Secretary of state not to file until fees are paid. 



"breign benevolent companies may hold real 
estate, page 82. 

[68. Amends section 134. page 82. 

"~ Clergymen's relief societies to increase number 

of directors, page 82. 
170. And change the time of holding annual meet- 
ings, page 83. 
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174. 

175. 
176. 

177. 
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Gasblers of banks, to give bond, page 83. 

Directors to secure proper bond, page 84. 

Repealer, page 84. 

Electric light companies to ase highways, 
page 84. 

And may lav wires under streets, page 85. 

Wires to be laid at certain distances from water 
pipes, page a5. 

Seaside resort companies to subscribe to rail- 
road, page 85 

To decrease stoclc and par value ol shares, 
->age86. 

lancellor to take charge of effects, where 
railroad or canal charter is repealed or com- 
pany dissolved, page 87. 

Amends section 134, page 87. 

Property of manufacturing companies taxed as 
that of individuals, page 87. 

Repealer, page 88. 

Amends section 63, page 88. 

Application of act, page 88. 

Ck)rporators, how vacancies filled, page 88. 

Amended certificates, page 88. 

To be filed with secretary of state, page 89. 

Amends section 99, page 89, 

How pipes and conduits for steam heat or 
power to be laid, page 90. 

Distance troih water or gas pipes, page 91. 

Special acts, decrease of directors, page 91. 

Amends section 10, page 92. 

Dissolution of educational societies, page 92. 

Relief of receiver in such case, page 93. 

Mutual association may issue stock, page 94. 

Companies to insure against loss Arom bad 
debts, page 94. 

To deposit security, page 93. 

Claim not to be assigned to, page 95. 

When proof of loss to be made, page 96. 

Fees upon filing list of officers and certificates, 
page 96. 

List of corporations to be compiled, page 96. 

Repealer, page 97. 

Increase of stock (except railroad and canal 
company), page 97. 

204. Repealer, page 97. 

205. Corporate existence extended, when organi- 

ssatlon has been maintaine*!, but failure to re- 
new, page 98. 

206. Certificate to be filed, page 98. 

207. Not to extend special contracts, page 98. 

208. Repealer, page 98. 

209. Agricultural fair associations, page 98. 

210. To have police Jurisdiction, page 99. 

211. Construction of section 10. page 100. 

212. Application of act, page 101. 

213. Amends section 15, page 101. 

214. Amends section 17, page 101. 

215. Amends section 25. page 101. 
21tf. Amends section 55, page 101. 

217. Application of act, page 101. 

218. Repealer, page lOl. 
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246. 
247. 
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251. 
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253. 
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Amends section 161, page 101. 

Application of act, page 101. 

Repealer, page 101. 

Receiver appointed for railway, canal or turn- 
pike companies to sell ft'anchise. page 102. 

Receiver to operate railroad, page 103. 

Call of meeting of stockholders to elect direc- 
tors when election not held on day designa- 
ted in act of incorporation, page 103. 

Application of act. page 104. 

Amended certificate, page 104. 

Not to affect suits pending, page 104. 

Receiver to lease railroad, page 105. 

Oath, by whom taken, when company acts as 
trustee, page 105. 

Residence of directors of foundry and machine 
companies, page 105. 

Repealer, page 105. 

Increase In number of directors of fibre maun* 
fUcturIng com panics j;)age 106. 

Change in principal office, page 106. 

Corporate existence extended when exercising 
powers beyond the time limited in certificate 
of incorporation, page 107. 

Issue of bonds or stock to pay claims, page 
108. 

To renew lost or destroyed certificates of stock, 
page 109. 

Corporations may apply to chancellor, page 
109. 

Owner may apply to chancellor, page 112. 

Proceedings on application, page 113. 

Certain ferry and other companies to consoli- 
date, page 114. 

Conditions of merger, page 114. 

Time when merger is deemed complete, page 
116. 

May increase stock to effect merger, page 117. 

Authorized to issue bonds after merger, page 
117. 

Copy to be filed when certificate is lost, page 
118, 

Incorporation thereby effected, page 118. 

No corporation to assume the name of another , 
page 119. 

Repealer, page 119. 

Corporations authorized to own and hold bonds 
and stocks, to hold and dispose of same as in- 
dividuais, page 119. 

Hotel and other companies to consolidate, page 
119. 



Conditions of merger, page 120. 

When agreement binding, page 121. 

To be filed with secretary ofstate. Non -con- 



sen ting stockholders to be paid, page 122. 
Rights and franchises, when deemed to vest in 

new corporation, page 128. 
The same corporations authorized to purchase 

and hold stock of similar corporations, page 

124. 



An Act Concerning Corporations. 



Revision— Approved April 7, 1875. Rev. p. 176. 

I. Powers. 
1. That every corporation, as such, shall be deemed to ^JJJffons^'* 

have power: general. 

I. To have succession, by its corporate name, for the J°n*;*^®^"^^*^" 
period limited in its charter or certificate of incorpora- 
tion, and when no period is limited, perpetually, except 
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so far as the constitution otherwise provides concerning 
banks or money corporations; 

To sue. Ac. II. To sue and be sued, complain and defend in any 

court of law or equity ; 

Common seal. III. To make and use a common seal, and alter the 
same at pleasure; 

Hold property, jv. To hold, purchase and convey such real and per- 
sonal estate as the purposes of the corporation shall re- 
quire, not exceeding the amount limited in its charter, 
and all other real estate which shall have been bona fide 

p?o™erty2Sd mortgaged to the said company by way of security, or 
conveyed to them in satisfaction of debts previously con- 
tracted in the course of dealings, or purchased at sales 
upon judgment or decree which shall be obtained for 
such debts ; and to mortgage any such real or personal 
estate with their franchises; the power to hold real and 
personal estate shall include the power to take the same 

Proviso. by devise or bequest; provided, however, that nothing 

herein contained shall prohibit manufacturing or trad- 
ing corporations from accommodating their customers 
by making payments or disbursements out of any sum 
of mone3^ received from such customers; 

Appoint agents, y^ rpo appoint such Subordinate officers and agents as 
the business of the corporation shall require, and to 
allow them a suitable compensation ; 

Make by-laws. yj^ rp^ make by-laws not inconsistent with the consti- 
tution or laws of the United States or of this state, fixing 
and altering the number of its djrectors for the manage- 
ment of its property, the riegulation and government of 
its aflFairs, and for the transfer of its stock, with penalties 
for the breach thereof not exceeding twenty dollars; 

Towindupand yn. To wiud up and dissolve itself or be wound up 
and dissolved in manner hereinafter mentioned. 

ve^witK" 2. The powers enumerated in the preceding section 
shall vest in every corporation that shall hereafter be 
created, although they may not be specified in its charter, 



specification. 
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or in the act or certificate under which it shall be incor- 
porated. 

3. In addition to the powers enumerated in the first f,°2J^^«/,^^^ag. 
section of this act, and to those expressly given in its'^**^®"* 
charter, or in the act or certificate under which it is or 

shall be incorporated, no corporation shall possess or 
exercise any corporate powers, except such as shall be 
necessary to the exercise of the powers so enumerated 
and given. 

4. No corporation created or to be created shall, by any S?veVimpri^" 
implication or construction, be deemed to possess the 

power of discounting bills, notes, or other evidences of 
debt, of receiving deposits, of buying gold or silver 
bullion, or foreign coins, of buying and selling bills of 
exchange, or of issuing bills, uotes or other evidences of 
debt, upon loan or for circulation as money, unless such 
corporation is or shall be expressly incorporated for 
banking purposes, or unless such powers are or shall be 
expressly given in its charter. 

5. Where the whole capital of a corporation shall not stockholders 

'^ *^ liable ratably to 

have been paid in, and the capital paid shall be insuffi- i^„®p|S^Stec?fp. 
cient to satisfy the claims of its creditors, each stock- "°"^* 
holder shall be bound to pay on each share held by him 
the sum necessary to complete the amount of such share, 
as fixed by the charter of the company, or such propor- 
tion of that sum as shall be required to satisfy the debts 
of the company. 

6. The charter of every corporation which shairhere-^^sSbjw^Si?^. 
after be granted by or created under any of the acts of *^*^"^*^^°*'^^- 
the legislature, shall be subject to alteration, suspension 

and repeal, in the discretion of the legislature. 

7. It shall not be lawful for the directors of any bank,i>iii<ie°<»?°ot 

•^ ' to be made ex- 

or moneyed or manufacturing corporation in this state, flt^.^Jrdfre^ra 
or corporation organized under this act, to make ^iyi.^*^®"*^*®- 
dends, except from the surplus or net profits arising 
from the business of the corporation, nor to divide, with- 
draw, QT in any way pay to the stockholders or any of 
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them, any part of the capital stock of the said corpora- 
tion, or to reduce the said capital stock, except according 
to this act, without the consent of the legislature, and in 
case of any violation of the provisions of this section , 
the directors under whose administration the same may 
happen, shall, in their individual and private capacities, 
jointly and severally, be liable at any time within the 
period of six years after paying any such dividend to 
the said corporation, and to the creditors thereof, in the 
event of its dissolution or insolvency, to the full amount 
of the dividend made or capital stock so divided, with- 
drawn, paid out, or reduced, with legal interest on the 
Proviso. same from the time such liability accrued; provided^ 

^mtSed'rSftor that any of the said directors who may have been absent 
when the same was done, or who may have dissented 
from the act or resolution by which the same was done, 
may respectively exonerate themselves from such lia- 
bility, by causing their dissent to be entered at large on 
the minutes of the said directors, at the time the same 
is done, or forthwith after they shall have notice of the 
same, and by causing a true copy of the dissent so 
entered on the minutes to be published, within two 
weeks after the same shall have been entered on said 
minutes, in some public newspaper published in the 
county where the said corporation has its oflBce or place 
of business; and if none be published in such county, 
then in a newspaper printed in an adjoining county, and 
circulating in the neighborhood of such oflBce or place of 
proTiso. business of said corporation ; and provided, also, that -this 

section shall not be construed to prevent a division and 
distribution of the capital stock of the corporation, 
which shall remain after the payment of all its debts, 
upon the dissolution of the corporation or the expiration 
of its charter. (See Sees, 5^ and 63) 
bJTeSSSive'' 8. If any act shall hereafter be passed by the legisla- 
jSiy wuh^°*'ture of this state which shall by its terms enact that any 
person therein named or described shall be incorporated 
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by any name and for any purpose therein stated, such 
corporation shall immediately be vested with and pos- 
sessed of all powers in this act specified and set forth, 
subject to all provisions and restrictions therein con- 
tained, unless such special act incorporating the same 
shall otherwise in whole or in part direct to the contrary. 

9. Any corporation organized under any general law ^^^nlS)!? 
of the legislature now or hereafter to be passed, shall, inS^neranawJ' 
addition to the powers and restrictions thereon to which 

it may become subject or of which it shall be possessed 
by virtue of its organization and the act authorizing the 
same, be additionally possessed of all powers and be sub- 
ject to all restrictions thereon in this act contained, so 
far as the same are consistent with the act under which 
it may, as aforesaid, be organized. 

n. Formation, constitution, alteration, dissolution. 

10. That it shall be lawful for three or more persons as amended 
to associate themselves into a company to carry on any^:{^;SP:i§^ 
kind of manufacturing, mining, chemical, trading or p^* i^ss. p. m. 
agricultural business, "^agricultural fairs and exhibitions 

for the encouragement of competition in agriculture, 
horticulture, breed of stock and development of speed in 
horses*; the transportation of goods, merchandise or p^^pos^^^Jo^^. 
passengers, upon land or water; inland navigation; theforSS.*^^ 
building of houses, vessels, wharves or docks, or other 
mechanical business ; the reclamation and improvement 
of submerged lands ; the improvement and sale of lands ; 
'*the examination, insurance and guaranty of the title to 
lands**; *the constructing, maintaining and operating 
(except in a town or city in which water works are estab- 
lished and owned by the corporate authorities) works for 
the special purpose of supplying water for extinguishing 
fires in mills, factories, manufacturing establishments 

Note. — * * Indicates the amendment made in 1880. P. X., pa^e 92, 
Note. — a a Indicates the amendment made in 1888. P. i., pa^e 112^ 
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and other buildings*; fthe damming of rivers and 
streams, including the storage, transportation and sale of 
water, and water power and privileges, with the right to 
take rivulets, raceways and lands, and erect and main- 
tain dams, reservoirs, raceways, mills, manufactories 
and other erections, and lease, mortgage, sell and con- 
vey the same, or any part thereof f ; the making, pur- 
chasing and selling manufactured articles, and also of 
acquiring and disposing of rights to make and use the 
same ; the renting buildings and steam or other power 
therewith; the cutting and digging peat, stone, marl, 
clay or other like substance, and dealing in the same, 
manufactured or unmanufactured, or any wholesale or 
retail mercantile business, or any lawful business or pur- 
m^l^*^^ ^ *^® pose whatever, upon making and filing a certificate in 
writing of their organization, in manner hereinafter 
Proviso. mentioned ; provided, that nothing herein contained shall 

S?i^toa*i?-"' be construed to authorize the formation of any insur- 

tborlze forma- //» i • i^ a i • 

tionofcomDan-ance compauy (^except companies for the insurance or 
purposes. guaranty of the title to lands or any estates or interests 
in lands"), banking company, savings bank or other 
corporation intended to derive profit from the loan and 
use of money, nor of any ^railroad company, turnpike 
company or any other company which shall need to 
possess the right of taking and condemning lands, fex- 
cept for the damming of rivers and streams, and for the 
purposes pertaining thereto, as hereinbefore specified; 
Proviso. and further provided, that this act shall not apply to any 

river or stream of a less width and volume of water than 
the Delaware river, ordinarily, at Phillipsburg, in this 

Note. — * * Indicates the amendment made in 1880. P. X., page 9fS. 
Note. — f t Indicates the amendment made in 1876. P. X., jxige lOS, 
Note.— o a Indicates the amendment made in 1888. P. X., page US, 
Note b, — The proviso that railroad companies cannot be formed under 
this act is not to be construed so as to prohibit the operation of a railroad 
which is leased, when no condemnation of land is required. (See Sec, ill,) 
Companies autJ^orized to make improvements at seaside resorts are author- 
ized, under certain circumstances, to subscribe to the construction of a rail- 
road. (See iSec. i77.) 
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state, below its junction with the Lehigh, nor to any 
river or stream below the head of tidewater in the 
same.t (See Sees. 98, lU and 196) 

11. Such certificate, in writing, shall set forth (see c^rti^catfl. 
Sec8. 17, 160 and 196) 

I. The name assumed to designate such company, and Name, 
to be used in its business and dealings (see Sec8. 1X9, 
196 and H7); 

II. The place or places in this state or elsewhere where SSJT **'**""*' 
the business of such company is to be conducted, and 

the objects for which the company shall be formed (see 
Sees. 16 andiSSS); 

III. The total amount of the capital stock of such capital stock. 
company, which shall not be less than two thousand 
dollars (see Sees. 160 and 197), the amount with which 

they will commence business, which shall not be less 
than one thousand dollars (see Sec. 197), and the number 
of shares into which the same is divided, and the par 
value of each share (see 8et8. iS4, S3, Ul, I4S, 166, 178, 
SOS, iSS6 and S43) ; 

IV. The names and residences of the stockholders stockholders, 
and the number of shares held by each (see Sees, li9, 

164 and 196); 

V. The periods at which such company shall com-J«^<*^«^*»^ 
mence and terminate, not exceeding fifty years ; which 
certificate shall be proved or acknowledged and recorded 2S^nSwi^g^*^ 
as required of deeds of real estate, in a book to be kept*°^'®^'^^' 
for that purpose in the office of the clerk of the county 

where the principal office or place of business of such 
company in this state shall be established, and, after 
being so recorded, shall be filed in the office of the sec- 
retary of state ; the certificate may contain any limita- 
tion upon the powers of the corporation, the directors, 
and the stockholders that the parties signing the same 
desire; provided, such limitation does not attempt to ez- Proviso, 
empt the corporation, the directors, or the stockholders, 
2 
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Certificate and 
certified copy 
evidence. 



Upon making 
and recording 
certificates, per- 
sons associating 
incorporated. 



Proviso. 



Ck)mpanie8 to 
bave powers, 
and be subject 
to liabilities in 
this act. 



As amended. 
May 9. 1889. 



Ck)mpany may 
hold property 
and carry on 
part ol its busi- 
ness out of the 
state. 



But must so 
state in certifi- 
cate of organi- 
zation. 



from the performance of any duty imposed by law. 
(See Sees. 16S, SOO and S^S). 

12. The said certificate, or a copy thereof^ duly certi- 
fied by gaid clerk or secretary, shall be evidence in all 
courts and places. 

13. Upon making said certificate, and causing the same 
to be recorded and filed as aforesaid, the said persons so 
associating, their successors and assigns, shall be, from 
the time of commencement fixed in said certificate, and 
until the time limited therein for the termination there- 
of, incorporated into a company, by the name mentioned 
in said certificate (see Sees, 1S9, 186 and SS6,); provided^ 
that the legislature may at pleasure dissolve any com- 
pany created by virtue of this act. 

14. All companies that may be hereafter established 
within this state, under the provisions hereinabove con- 
tained, or under any law of this state, and also the 
oflScers of every such company, and the stockholders 
therein, may exercise the powers, and shall be governed 
by the provisions, and be subject to the liabilities here- 
inbefore and hereinafter provided. 

*15. That any company organized as aforesaid may 
carry on a part of its business out of this state, and have 
one or more offices and places of business out of this 
state, and may hold, purchase and convey real and per- 
sonal property out of this state the same as if such real 
and personal property were situated 4n the state of New 
Jersey ; provided, that the certificate of the organization 
of such company shall state what portion of its business 
is to be carried on out of this state, and in what [town 
or city, county and state its principal office or place of 

"^NoTE. — The amendment inserted the words within brackets in place 
of the following words : ** Place or places it is to be so carried on ; and 
shall also state the name of the town, or city, and county in which the 
principal part of the business of said company within this state is to be 
transacted, and such town, or city, and county within this state shall be 
deemed the town, place and county in which the operations and business 
of the company are to be carried on, and its principal place of business in 
this stf^t^ within the provisions of this act." 
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business oat of this state is to be situated, and also in 
what other state or states, territory or territories of the 
United States, and in what other countries it proposes to 
carry on operations, and shall also state the name of the gJ^^jS^tteuS^ra. 
town or city and county in which the principal part of 
the business of said company within this state is to be 
transacted, and such town or city and county within 
this state shall be deemed to be the town, place and 
county in which the operations and business of the com- 
pany are to be carried on and its principal place of busi- 
ness within this state, within the provisions of this act.] 
(See Sec. ZIS.) 

16. The business of every such company shall be nian- J^^Jj™^"'* 
aged and conducted by the directors thereof, who- shall 
respectively be shareholders therein, and such other 
oflScers, agents and factors as the company shall think 
proper to authorize for that purpose; and every such 
company shall have a secretary and treasurer. (See Sec. 

SZ9) 

17. *That the directors shall not be less than three in mIJoIISw?^* 
number, and [except as hereinafter provided] they shall 

be chosen annually by the stockholders at such time and S^to"?and ***" 
place as shall be provided by the by-laws of the com- 
pany, and shall hold their oflSces for one year and until 
others are chosen and qualified in their stead ; and one 
of the directors shall be chosen president, either by the 
directors or by the stockholders, as shall be directed by 
the by-laws ; [but by so providing in its original certifi- 
cate of incorporation, any company, organized under the 
act to which this is a supplement, may classify its direc- 
tors in respect to the time for which they shall severally 
hold office, the several classes to be elected for difierent 
terms; provided^ that no class shall be elected for a shorter gaS^JSlttoS may' 
period than one year or for a longer period than five ciMsiacaSon of 

^ •' or- directors, as to 



provide for 
) classificatio 
directors. aL -w 

years, and that the term of office of at least one class ^°"*'«o^^®®®' 

*NoTE. — The amendment consisted of the addition of th^ words with- 
in brackets. 
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treasurer. 



shall expire in each year, and such directors shall hold 
oflSce accordingly ; any such company, whose directors 
shall be so classified and which shall have more than 
one kind of stock, may, by so providing in its original 
certificate of incorporation, or in its by-laws, confer the 
right to choose the directors of any class upon the stock- 
holders of any class or classes, to the exclusion of the 
others.] (See Sees. 37, 4^, 45, 47, 49, 1^0, 127, 1S4, 154, 
169, SU, SSO and SSi8.) 

18. The secretary and treasurer shall also be chosen 
annually, either by the directors or the stockholders, as 
the by-laws may direct, and shall hold their oflSces until 
others are chosen and qualified in their stead ; the secre- 
tary shall be sworn to the faithful discharge of his duty, 
and shall record all the votes of the company and direc- 
tors in a book to be kept for that purpose, and perform 
such other duties as shall be assigned to him ; and the 
treasurer shall give bond in. such sum, and with such 
sureties as shall be required by the by-laws, for the 
faithful discharge of his duty. 

19. All other oflScers, agents and factors of the com- 
pany shall be chosen in such manner, and hold their 
oflBces for such terms as shall be directed by the by-laws. 

20. When any vacancy occurs among the directors or 
secretary or treasurer, by death, resignation, removal or 

• otherwise, it shall be filled for the remainder of the year 
in such manner as may be provided for by the by-laws 
of the said company. 
Proxies allowed 21. At all moctings of the company absent stockholders 
fj^tr^tiont^' ^^y vote by proxy, authorized in writing; and every 
company may determine, by its by-laws, the manner of 
calling and conducting all meetings, what number of 
shares shall entitle the stockholders to one or more votes, 
what number of stockholders shall attend, either in per- 
son or by proxy, or what number of shares or amount of 
interest shall be represented at any meeting, in order to 
constitute a quorum ; and if the quorum shall not be so 



other officers. 



Vacancies filled 
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by-laws. 



Digitized by VjOOQIC 



CORPORATIONS. 21 



determined by the company, a majority of the stock- 
holders in interest, represented either in person or by 
proxy, shall constitute a quorum. 

22. The first meeting of every such company shall beJSf^?^'^®'' 
called by a notice, signed by a majority of the persons 
named in the before-mentioned certificate, and designat- 
ing the time, place and purposes of the meeting, and 

such notice shall, two weeks at least before the time of 
such meeting, be published in some newspaper of the 
county where the corporation may be established, or if 
there be no newspaper in the county then in a newspaper 
of an adjoining county, or said first meeting may be 
called without such notice or publication if two days' 
notice be personally served on all the parties named in 
the certificate, or if all the parties named in the certifi- 
cate waive such notice and fix a time of meeting, then no 
notice or publication whatever shall be required of such 
first meeting. (See Sees. 46, 60, 51, 69, 106, 170 and IBIBi.) 

23. Every stockholder shall have a certificate, signed SS?i^^^^' 
by the treasurer, certifying the number of shares owned 

by said stockholder in such company. 

24. Every such company may, at any meeting called P^,S^fiSi 
for that purpose, increase its capital stock and the num-****^* 

her of shares therein, until it shall reach the amount 
named in the original certificate ; and in case more cap- 
ital is necessary an additional certificate shall be filed, 
under the hands and seals of two-thirds in interest of the 
stockholders, or their legal representatives, stating the 
amount of such additional capital required, which shall 
be proved or acknowledged and recorded in the manner 
heretofore provided for in this act; provided, that for allprovtw. 
stock isiued under such supplemental certificates such 
company, its directors and stockholders, shall be entitled 
to all the benefits and subject to all the liabilities con- 
tained in this act. (See Sees. 166, SOS, iSSS and S4S.) 

*25. That any company shall have power to create itoj^.w*?*' 
^NoTE. — The amendment struck out the word "such'' before the word 
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OB stock 



and issue certificates for two kinds of stock, namely, 
general stock and preferred stock ; which preferred stock 
shall at no time exceed two-thirds of the actual capital 
paid in, and may be [made] subject to redemption at 
par at a fixed time, to be expressed in the certificate 
thereof; and the holders of such preferred stock shall be 
entitled to receive, and the said company shall be bound 
to pay thereon, a fixed yearly dividend, to be expressed 
in the said certificate, not exceeding eight per centum, 
[payable quarterly, half-yearly or yearly,] before any 
dividend shall be set apart or paid on the said general 
stock ; and in no event shall the holder of such preferred 
stock be individually or personally liable for the debts 
or other liabilities of said company, but in case of insol- 
vency such debts or other liabilities shall be paid in 
preference to such preferred stock ; provided always, that 
[except where it shall be otherwise provided in its 
original certificate of incorporation,] no such company 
shall create or issue certificates for such preferred stock, 
except by authority given to the board of directors 
thereof by a vote of at least two- thirds of the stock voted 
at a meeting of the general stockholders, duly called for 
that purpose. (See Sec. SIB.) 

26. The shares of stock in every corporation of this 
state shall be deemed personal property, and shall be 
transferable on the books of such company in such man- 
ner as the by-laws may provide; and whenever any 
transfer of shares shall be made for collateral security, 
and not absolutely, the same shall be so expressed in the 
entry of said transfer. (See Sees. 38 and 39) 

27. The directors of every such company may, from 
tim| to time, assess upon each share of gener-al stock 
such sums of money as two-thirds of the stockholders in 

"company" on first line. Inserted "may" in the place of "shall" on 
the fifth line. Inserted " thereof" in place of " therefor " after the word 
certificate. Inserted "yearly" in place of "half-yearly," and struck 
out "sum or" between "thereon" and "dividend." Inserted the word 
** eight" in place of the word " four," between "not exceeding" and " per 
centum," and added the words within brackJBts. 
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interest shall direct, not exceeding, in the whole, th<9 
amount at which each share shall be originally limited 
under the third article of the eleventh section of this 
act ; and such sums so assessed shall be paid to the 
treasurer at such times and by such instalments as the 
directors shall direct, said directors having given thirty 
days' notice of the time and place of such payment in a 
newspaper circulating in the county where such com- 
pany is established. (See Sees, 6, 64 and 160) 

28. If the owner or owners of any such share or shares ^^™;j„*!« 
shall neglect to pay any sum or sums, duly assessed ^S^mlSL 
thereon, for the space of thirty days after the time 
appointed for the payment thereof, the treasurer of the 
company may sell, at public auction, such number of 

the shares of such delinquent owner or owners as will 
pay all assessments then due from him or them, with 
interest, and all necessary incidental charges; provided, Proviso, 
two-thirds of the stockholders in interest shall so direct. 

29. The treasurer shall give notice of the time and StTOSSSS/;^' 
place appointed|.for such sale, and of the sum due on 

each share, by advertising the same three weeks succes- 
sively, before the sale, in some newspaper circulating in 
the county where such company js established, and by 
mailing a notice to such delinquent stockholder, if he 
has his post office address, and shall transfer such shares 
to the purchaser, who shall be entitled to a certificate 
therefor. 

30. The president and directors, with the secretary and ^!^e1ftt»?' 
treasurer of such company, after the payment of the last**^*^^'***^^* 
instalment of the capital stock so fixed and limited by 

the company, shall make a certificate, stating the amount 
of the Capital so fixed and paid in in cash ; which' certifi- 
cate shall be signed and sworn or affirmed to by the 
president, secretary and treasurer, and a majority of the 
directors ; and they shall, within thirty days after mak-To be recorded, 
ing the same, cause the same to be recorded in a book to 
be kept for that purpose in the office of the clerk of the 
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county wherein the business is conducted, or where their 
principal place of business or office is located. 
SSLe^fltocfc' 31. If any of the said companies shall increase their 
capital stock, as before provided in this act, the officers 
mentioned in the preceding section, after the payment 
of the last instalment of such additional stock, shall 
make a certificate of the amount so added and paid in 
cash, and sign and swear or affirm to the same, and 
cause it to be recorded in the manner provided in the 
preceding section. 
milngSrtSa-^ 32. If any of said officers shall neglect or refuse to 
°*^®^ perform the duties required of them in the two preced- 

ing sections, for thirty days after written request so to do 
by a creditor or stockholder of said company, they shall 
be jointly and severally liable for all debts of the com^ 
pany contracted before such certificate shall be recorded 
as aforesaid. 
J^'SmSuS*^ 33. Every such company, except where otherwise pro- 
tureomSin"^. vided in the certificate of incorporation, may, by a vote 
of two-thirds in interest of the stockholders, or their legal 
representatives, and in all cases by unanimous consent of 
the stockholders at any meeting called for that purpose, 
reduce its capital stock (see Sees, 136 and 178) or change 
the nature of its business ; and in such case a certificate 
of the proceedings, signed and acknowledged as afore- 
said, shall, within thirty days after the passing thereof, 
be recorded in the said book in the clerk's office'for the 
county wherein the business is conducted, or where their 
principal place of business or office is located, and pub- 
lished for three weeks in a newspaper circulating in said 
county^ and in default thereof the directors of the com- 
pany stall be jointly and severally liable for all debts of 
the company, contracted after said thirty days, and be- 
fore the publication and recording of the copy of the 
vote as aforesaid ; and the stockholders shall also be 
liable for any such sums as they may respectively receive 
of the amount so withdrawn. (See Sec. 63,) 
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34. Whenever, in the judgment of the board of direc-SJy^?r°'* 
tors of any corporation organized under this act, or in-*^^ 
corporated under any law of this state, it shall be deemed 
advisable and most for the benefit of such corporation 
that the same should be dissolved before the expiration 
of the time limited in its certificate of incorporation or 
in its charter, it shall and may be lawful for such board 
of directors, within ten days after the adoption of a reso- 
lution to that eflfect by a majority of the whole board at 
any meeting called for that purpose, and of which meet- 
ing every director shall have received at least three daj^s' 
notice, to cause written or printed notice of the adoption 
of such resolution to be mailed to each and every stock- 
holder of such company residing in the United States, 
and also within said ten days cause a like notice to be ' 

published in one or more newspapers published and cir- 
culating in the county wherein such corporation shall 
have their principal office and be conducting their busi- 
ness, at least four weeks successively, once a week, next 
preceding the time appointed for the same, of a meeting 
of such stockholders to be held at the office of such com- 
pany in such county, to take action upon such resolution 
so adopted by the board of directors, and which meeting 
shall be held between the hours of ten o'clock in the 
forenoon and three o'clock in the afternoon of the day 
so named, and which meeting may, on the day so ap- 
pointed, by consent of a majority in interest of the stock- 
holders present, be adjourned from time to time for not 
less than eight days at any one time, of which adjourned 
meeting notice by advertisement in such paper shall be 
given; and if at any such meeting two-thirds in interest 
of all the stockholders shall consent that such dissolu- 
-:'- tion shall take place, and signify such their consent in 
^ writing, then, and in such case, such company shall, 
upon filing such consent, duly attested by their secretary 
(see Sec. 1S8 *), in the office of the secretary of state, and 
* Note.— Supplement of February 21, 1877, proyided that the board of 
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receiving from him a certificate that such consent has 
been filed, be dissolved ; and the board of directors of 
such company shall cause such certificate to be pub- 
lished four weeks successively, at least once in each 
week, in one or more of the newspapers published and 
circulating in the county in which such company has 
been located and conducting its business ; and at the ex- 
piration of such time the said board shall proceed to 
settle up and adjust the business and afiairs of such com- 
pany in the same manner as though the same had been 
dissolved by the expiration of the time mentioned in 
their charter or certificate of incorporation; provided^ 
that the secretary of state shall not issue the certificate 
of dissolution hereinbefore mentioned until satisfied by 
due proof that the requirements aforesaid have been 
fully complied with by such corporation. (See Sees. 
57-^66, 92, 1S8 and 19S.) 

35. The provisions contained in this act may be 
amended or repealed at the pleasure of the legislature, 
and every company created by this act shall be bound 
Su^e^Vton'!" by such amendment; but such amendment or repeal 
shall not take away or impair any remedy against any 
such corporation or its officers for any liability which 
shall have been previously incurred. 



Proviso. 



This act alter- 
able. 



m. Election of officers. 



Sbeopen fo? ^^' ^^^ ^ook or books of any incorporated company 
v^uJtoeilctiSiin this state in which the transfer of stock in any such 
company shall be registered, and the books containing 
the names of the stockholders in any such company 
shall at all times during^the usual hours of transacting 
business, be open to the examination of ^ery stock- 
holder of such company for thirty days previous to any 

directors should also file a verified list of the names and residences of the 
then existing board of directors and officers of the company. (See Sec 
128,) 
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election of directors; and that it shall be the duty of the 

secretary, clerk, treasurer, or other officer of each and 

every incorporated stock company who shall have charge 

of the transfer books of said company to prepare and 

make out, at least ten days before every election of said 

company, a full, true and complete list of all the stock- J-^s^of^s^k-^ 

holders of said company entitled to vote at the ensuing*** ^**^- 

election, with the number of shares held by each, which 

list shall be made and arranged in alphabetical order, 

and shall at all times during the usual hours of business 

be open to the examination of any stockholder of such 

company; and if any officer having charge of such 

books or list shall, upon demand by any stockholder, as 

aforesaid, refuso or neglect to exhibit such books or list, 

or submit them to examination, as aforesaid, he shall 

for every such offence forfeit the sum of two hundred foXgLMWbit 

dollars, the one-half thereof to the use of the state of New 

Jersey, and the other moiety to him who will sue for the 

same, to be recovered by action of debt in any court of 

record, together with costs of suit; and further , that the T^e bw)k8^ex-^ 

book or books aforesaid, shall be the only evidence who JJiSS^^^*^*^" 

are the stockholders entitled to examine such book or 

books, or list, and to vote in person or proxy at any 

election for directors of said company, and the persons 

receiving the greatest number of votes shall be directors 

or managers. 

37. All elections for managers or directors of every in-Ei^ttoJt*tobe 
corporated company in this state shall be held by ballot 
(unless otherwise expressly provided in their respective 
charters), and that the poll at every such election shall 
be opened between the hours of nine o'clock in the morn- 
ing and five o'clock in the afternoop, and shall continue 
open at least one hour by daylight, and shall close before 
nine o'clock in the evening. (See Sec. 17.) 

38 Unless otherwise provided in their respective char-S?^|^^''^!? 
ters, certificates or by-laws, at every such election each **'**'^ ^"owed. 
stockholder shall be entitled to one vote for each share 
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Persons holding 
stock as execu- 
tors, etc., may 
vote. 



Non-resident 
stockholders 
may vote. 



List of stock- 
holders to be 
produced at 
elections. 



Candidate for 
director not to 
bejudge of elec- 
tion. 



of the capital stock of said company held by him or her, 
which vote may be given in person or by proxy ; but no 
proxy shall be voted on, allowed or received, for more 
than three years from its date ; nor shall any share or 
shares of stock be voted on at any election which have 
been transferred on the books of the company within 
twenty days next preceding such election. 

39. Every person holding stock in any company as 
executor, administrator, guardian or trustee, shall repre- 
sent the share or stock in his hands at all meetings of 
the company, and may vote accordingly as a stock- 
holder; and every person who shall pledge his stock as 
collateral security, may, nevertheless, represent the same 
at all such meetings, and may vote accordingly as a 
stockholder. (See Sec. £49.) 

40. So much and such parts of the several acts of in- 
corporation in this state, or any law thereof as prohibits 
stockholders residing out of the state from voting on stock 
held by them, are hereby repealed. 

41. The board of directors or managers of each and 
every incorporated company in this state issuing stock 
shall be required to produce at the time and place of 
election of such incorporated company during the whole 
time such election, shall be open, a full, true and com- 
plete list of all the stockholders of said company entitled 
to vote at such election, with the number of shares held 
by each ; which list shall be arranged in alphabetical 
order, and subject to the inspection of any stockholder 
who may be present at such election; and upon the 
neglect or refusal of said directors or managers to pro- 
duce said list at any election of said company, they shall 
be ineligible to any office at such election. 

42. No person who is a candidate for the office of 
director in any incorporated company of this state shall 
act as judge, inspector or clerk, or in any other charac- 
ter, as the conductor of any election for directors of such 
company ; and in case any person so acting or conduct- 
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ing at any election shall be elected a director his election 
shall be void, and it shall not be lawful for the directors 
for the time being to appoint such person to the oflSce of 
director of such company within twelve months next 
succeeding such election ; provided, that this section shall Proviso. 
not apply to the first election of directors, in any cor- 
poration. 

43. If any incorporated company in this state shall tofoteoiTthet 
purchase any of the stock of such company, or take the**''" 
same in payment or satisfaction of any debt due to them, 

such company shall not vote, in virtue of their stock so 
purchased or taken, either directly or indirectly, at any 
election for directors of said company. 

44. It shall be the duty of the supreme court, upon Sff/^cSsSS'* 
the application of any person or persons, or a body cor- ?S?i^*Dio^. 
porate, who may be aggrieved by, or may pomplain of 

any election, or any proceeding, act or matter, in or 
toucl)ing the same, reasonable notice having been given 
to the adverse party, or to those who are to be affected 
thereby, of such intended application, to proceed forth- 
with, and in a summary way, to hear the affidavits, 
proofs and allegations of the parties, or otherwise inquire 
into the matter or causes of complaint, and thereupon 
establish the election so complained of, or to order a new 
election, or make such order, and give such relief in the 
premises as right and justice may appear to said supreme 
court to require; provided, that the said supreme court proviso, 
may, if the case shall appear to require it, either order 
an issue or issues to be made up in such manner and 
form as the supreme court may direct, in order to try the 
respective rights of the parties who may claim the same 
to the office or offices, or franchise in question, or may 
give leave to exhibit, or direct the attorney general to 
exhibit, one or more information or informations in the 
nature of a quo warranto in the premises. 

45. No by-law of the directors and managers of any 
incorporated company regulating the election of directors 
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Seitesto^be or oflBcers of such company shall be valid unless the 
S^Vrevfous Same shall have been made thirty days previous to any 

to any election. ... « - -ii.t. - 

election of such company, and subject to the inspection 
of any stockholder; and in all cases where the right of 
voting upon any share or shares of stock of any incor- 
porated company of this state shall be questioned, it 
shall be the duty of the inspectors of the election to 
require the transfer book of said company as evidence 
of stock held in the said company, and all such shares 
as may appear standing thereon, in the name of any per- 
son or persons shall and may be voted on by such person 
or persons directly by themselves or by proxy, subject to 
the provisions of the act of incorporation. 
hoid^SiiS 46. If, at any time hereafter, the election for directors 
S^SSnlifce. * of any bank or other incorporated company of this state, 
shall not be duly held on the day designated and ap- 
pointed by the act incorporating such bank or other in- 
corporated company, or by the by-laws of any such 
corporation, it shall be the duty of the president and 
directors of such bank or other incorporated company to 
notify and cause an election for directors to be held 
thereafter as soon as conveniently may be (see Sec, SS4) ; 
and in all cases, no share or shares shall be voted upon, 
except by such person or persons who may have appeared 
on the transfer books of said company to have had the 
right to vote thereon, on the day when, by the act of in- 
corporation of such company, or by said by-laws, the 
election ought to have been held ; which said right so to 
vote shall be exercised by the person so appearing, as 
aforesaid, upon the transfer books of such*company, on 
any day when such election may be held ; no failure to 
elect directors at the time required by law shall work 
any forfeiture or dissolution of the corporation, but any 
justice of the supreme court may summarily order such 
election to be held upon the application of any stock- 
holder, and punish the directors as for a contempt of 
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court for any neglect or failure to obey the order of such 
justice in reference to such election. 

47. It shall not be lawful for any person to be elected g^^'cE"'' 
a director of any body corporate in this state, issuing 

stock, unless such person shall be at the time of his elec- 
tion a bona fide holder of some of the stock of said body 
corporate. 

48. When any person, a director of any body corpo-XJ,^"c^^eufbe 
rate, shall cease to be a bona fide holder of some of the* ^^'' 
stock thereof^ he shall cease thereupon to be a director 
thereof. 

49. *That it shall be the duty of all corporations which ^f^it^X'i^^ 
may now or hereafter be authorized to transact business 

in this state, whether organized under general or special dir^tor8,nMin-^ 
laws, although such corporation may not be organized ^etSry^f^^ 
under the laws of this state, and they are hereby required *^^' 
to file, on or before the thirtieth day of June next, and 
annually thereafter within thirty days after the usual 
time of the annual election of directors, managers or 
trustees and the officers thereof, whether such election 
shall have been held on the day fixed by law or not, in 
the department of state of this state a complete list, duly 
authenticated by the signatures of the president and 
secretary, of the names of such directors, managers, trus- 
tees and officers, with the date of the election or appoint- 
ment, term of office and residence of each ; and also to 
designate the business and the location of the principal 
office or place of business of the company in this state, as 
also in the state where organized; and for this purpose it 
shall be the duty of the secretary of state to furnish 
blanks in proper form, and to safely keep in his office all 
lists so filed, and issue to the company so filing his^?^rtm^tl 
certificate thereof, and also to prepare an alphabetical"^ 
index thereto, which lists and index shall be submitted 
to the inspection of persons interested at all proper 

*NoTE. — The amendment substituted an entire new section with pro- 
visions same as former section but rei^^uirements stated more in detail. 
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hours ; and it shall further be his duty during the month 
of April next, to cause a notice of the requirements of 
this act, to be published three times in each of the news- 
papers of this state authorized to publish the laws ; and 
ur "to m^'e**"' every such corporation which shall not, within ten days 
of the time herein fixed, comply with the provisions of 
this act, shall forfeit the sum of two hundred dollars ; 
the one-half thereof to the use of the state of New Jersey, 
and the other moiety to him that shall sue for the same, 
to be recovered by action of debt in any court of record, 
together with costs of suit. (See Sees. 1!S8 and WO.) 

IV. Management and liability of directors, &c. 

SltobemNew 50. In all cases where it is not otherwise provided by 

whOT^thf^r- law the meeting of the stockholders of all corporations of 

another place, tjjjg g^^tc shall bc held at the principal oflBce or place of 

business of the company in this state; the directors may 

hold their meetings, and have an office and keep the 

books of the company (except the stock and transfer 

books) outside of this state if the by-laws of the company 

^JltaNew so provide; provided, however, that said company shall 

BEoiKh^E^^^^^y^ maintain a principal office or place of business in 

this state, and have an agent of the company in charge 

thereof, wherein shall be kept the stock and transfer 

books of the company for the inspection of all who are 

authorized to see the same, and for the transfer of the 

Si?de?b"K stock ; and provided further, that the chancellor or the 

brought within . • l* ±t ^ 

thte^totennder suprcme court, or any justice thereof, may, upon proper 
feiture. causc shown, summarily order any oi all of the books of 

said company to be forthwith brought within this state 
and kept therein at such place as may be designated for 
such time as such chancellor, court or judge may deem 
proper, and upon failure of any company to comply with 
such order its charter may be declared forfeited by the 
chancellor or said court, and it shall therefrom cease to 
be a corporation, and all the directors and officers of said 
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company shall be liable to be punished as for contempt 
of court for disobedience to such order. 

51. Whenever, for want of sufl5cient by-laws for thef^g^SySfoS^*" 
purpose, or of oflScers duly authorized, or from the im- 
proper neglect or refusal of such officers, or from other 

legal impediment, a legal meeting of any kind of the 
stockholders of any corporation cannot be otherwise 
called, three or more stockholders thereof may call a 
meeting of the company by giving ten days' notice in a 
newspaper circulating in the county wherein the business 
is conducted, or where their principal place of business or 
office in this state is located ; and such meeting so called 
shall be a legal meeting of the company ; and if there be 
no officers of the company present, whose duty it is to 
preside at meetings, the stockholders present may elect 
officers for the meeting ; and it shall be the duty of the 
secretary of the company to record the proceedings of 
such meeting in the book of minutes of the company. 

52. All manufacturing corporations within this state ^rp^rauon^to 

, _ declare anuaal 

shall, on the first day of August in each and every year, dividends, 
unless some other specific day for that purpose be fixed 
in their charter or by-laws, and in that case then on the 
day so fixed, after reserving over and above their capital 
stock paid in, as a working capital for said corporation! 
a sum to be specified by their board of directors, and not 
exceeding the amount of one-half of the capital stock 
paid or secured to be paid, declare a dividend of the 
whole of their accumulated profits exceeding the amount 
so reserved as a working capital, and pass the share or 
dividend of each stockholder of such profits to the credit 
of their respective stockholders, and pay the same to such 
stockholders on demand. (See Sec, 7.) 

53. If any part of the capital stock of any such com-SindSdca^iter 
pany shall be withdrawn and refunded to the stockholders paiS!® ® '^^ 
before the payment of all the debts of the company con- 
tracted previously to the recording and publishing of a 

copy of a vote for that purpose, as prescribed in the 
3 
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thirty-third section hereof, the president and directors 
of the company shall be jointly and severally liable for 
the payment of the said last mentioned debts; and the 
stockholders shall also be liable for any such sums of 
money as they may respectively receive of the amount so 
withdrawn. (See Sees. 7 and SS.) 
SpSito^in 54. Nothing but money shall be considered as payment 
S2SI?ortSsk? of any part of the capital stock of any company organized 
under this act, except as hereinafter provided for the pur- 
chase of property ; and no loan of money shall be made 
to a stockholder or officer therein; and if any such loan 
shall be made to a stockholder or officer of the company, 
the officers who shall make it, or who shall assent there- 
to, shall be jointly and severally liable, to the extent of 
such loan and interest, for all the debts of the company 
contracted before the repayment of the sum so loaned. 
Ml??.®im^ *55. That the directors of any company incorporated 
under this act may purchase mines, manufactories or 
other property necessary for their business [or the stock 
of any company or companies owning, mining, manu- 
facturing or producing materials, or other property 
§^Jdfo?^p?op. necessary for their business] and issue stock to the 
erty purchased, amouut of the valuG thereof in payment therefor, and 
Sthe^m^nies the stock SO issued shall be declared and be taken to be 
?hSi?Sf^. full-paid stock and not liable to any further call, neither 
shall the holder thereof be liable for any further pa}'- 
ments under any of the provisions of this act; and said 
stock shall have legibly stamped upon the face thereof 
" issued for property purchased," and in all statements 
and reports of the company to be published, this stock 
shall not be stated or reported as being issued for cash 
paid into the company, but shall be reported in this 
respect according to the fact. (See Sec. £16.) 
ISd^S^^*® 56. If any certificate made, or any public notice given 
by the officers of any company, in pursuance of the pro- 
visions of this act, shall be false in any material repre- 
^NoTE. — The amendment added the words within brackets. 
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sentatioD, all the officers who shall have signed the 
same shall be jointly and severally liable for all the 
debts of the company contracted while they were stock- 
holders or officers thereof. 

V. Remedies. 

1. AGAINST THB CORPORATION. 

57. Upon the dissolution in any manner of any cor- g^^'J*^*^ 
poration already created or which may hereafter be^^""**"* 
created by or under any law of this state, the president 

and directors, or th^ managers of the affairs of the said 
corporation at the time of its dissolution, by whatever 
name they may be known in law, shall be trustees of 
such corporation, with full power to settle the affairs, 
collect the outstanding debts and divide the moneys and 
other property among the stockholders, after paying the 
debts due and owing by such corporation, at the time of 
its dissolution, as far as such moneys and property shall 
enable them. 

58. The persons constituted trustees as aforesaid, shall JSJi^oTsuch" 
have authority to sue for and recover the aforesaid debts '''"^^®^* 
and property, by the name of the trustees of such cor- 
poration, describing it by its corporate name, and shall 

be suable by the same name, or in their own names or 
individual capacities, for the debts owing by such cor- 
poration at the time of its dissolution, and shall be jointly 
and severally responsible for such debts, to the amount of 
the moneys and property of such corporation at the^time 
of its dissolution, and which shall come to their hands 
or possession. 

59. All such corporations whether they expire by their ?orlS?St?SteJ. 
own limitation, or shall be annulled by the legislature S^biSilw'**"*^ 
or otherwise dissolved, shall nevertheless be continued 

bodies corporate for the purpose of prosecuting and 
defending suits by or against them, and of enabling 
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them gradually to settle and close their concerns, to dis- 
pose of and convey their property, and to divide their 
capital stock, but not for the purpose of continuing the 
business for which such corporation may be established. 

^verto^^nd 60. When any corporation shall be dissolved in any 

on petition.^*" manner whatever, the chancellor, on application of any 
creditor or stockholder of such corporation at any time, 
may either continue such directors trustees as aforesaid, 
or appoint one or more persons to be receivers of and for 
such corporation, to take charge of the estate and effects 
thereof, and to collect the debts and property due and 
belonging to the company, with power to prosecute and 
defend, in the name of the corporation or otherwise, all 
such suits as may be necessary or proper for the purposes 
aforesaid, and to appoint an agent or agents under them, 
and to do all other acts which might be done by such cor- 
poration, if in being, that may be necessary for the final 
settlement of the unfinished business of the corporation; 
and the powers of such trustees or receivers may be con- 
tinued as long as the chancellor shall think necessary 
for the purposes aforesaid. (See Sec. 19^) 

JCciiio?f ""^ 61. The chancellor shall have jurisdiction of said ap- 
plication and of all questions arising in the proceedings 
thereon, and may make such orders, injunctions and 
decrees therein as justice and equity shall require. 

Duties of receiv- §2. The Said trustces or receivers shall pay all debts 
due from the corporation, if the funds in their hands 
^ shall be suflBcient therefor, and if not, they shall dis- 
tribute the same ratably among all the creditors who 
shall prove their debts in the manner that shall be 
directed by an order or decree of the court for that pur- 
pose; and if there shall be any balance remaining after 
the payment of said debts and necessary expenses, they 
shall^'distribute and pay the same to and among those 
who shall be justly entitled thereto, as having been 
stockholders of the corporation, or their legal representa- 
tives. 
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*63. That in case of the insolvency of any corpora- pf^x^fS?*. 
tion the laborers [then or theretofore] in the employ 
thereof shall have a lien upon the assets thereof for theJ;*|JpJS2l'^o"f 
amount due to them respectively, which shall be paid *°^*''®°^^' 
prior to any other debt or debts of said company; and 
the word '* laborers'' shall be construed to include all 
persons doing labor or service of whatever character for 
or as workmen or employees, in the employ of such cor- 
poration; [and the lien shall have reference to and com- 
prise all claims for such labor or services rendered for or 
in behalf of such corporations before the date which the 
court adjudges to be the time when the insolvency oc- 
curred which gives it jurisdiction whether such " la- 
borers" were in the actual employ of such corporation 
at that time or not] (See Sees. 80, 18S and 18^) 

64. On the final dissolution of any corporation created Sf2^ck^i?dl?f 
under this act, all its real and personal estate, not legally ^° 
disposed of, shall be vested in the individuals who may 

be stockholders at the time of such dissolution, in their 
respective proportions, and they shall hold the same as 
tenants or owners in common. 

65. In any action, now pending or to be commenced in|gi^^^*<j£ao- 
any court of record of this state, against any corporation ^"^***°' 
now or heretofore existing, or that may be created here- 
after, if said corporation become dissolved, by the expira- 
tion of its charter or otherwise, before final judgment 
obtained therein, the said action shall not abate by reason 
thereof; but the dissolution of said corporation being 
suggested, and the names of the trustees of said corpora- 
tion being entered upon the record, the said action shall 
proceed to final judgment against the said trustees, by 

the name of the corporation. 

66. Every agent or other person having charge of any ^^^afj^{.^ra- 
property of a corporation, on request of any public offi-^«?pSt^*be^' 

sbown sherlfT, 

*NoTE. — The amendment struck out the words "of wages" between*^' 
the words " amount " and " due," and the word " regular " between the 
the words " in the " and " employ," and added the words within brackets. 
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cer, having for service a writ of execution against it, 
shall furnish the names of the directors and secretary, or 
stockholders thereof, and a schedule of all its property, 
including debts due or to become due to such corpora- 
tion, so far as he may have knowledge of the same. 

67. If any such oflBcer, holding an execution, shall be 
unable to find other property belonging to such corpora- 
tion liable to execution, he, or the judgment creditor, 
may elect to satisfy such execution, in whole or in part, 
by any debts due the same, not exceeding the amount 
thereof; and it shall be the duty of any agent or other 
person having the custody of any evidence of such debt, 
to deliver the same to the oflScer, for the use of the 
creditor ; and such delivery, with a transfer to the oflScer 
in writing, for the use of the creditor, and notice to the 
debtor, shall be a valid assignment thereof, and such 
creditor may sue for and collect the same in the name of 
such corporation, subject to such equitable set-offs on the 
part of the debtor as may be in other assignments. 

68. Every such agent or other person, who shall neg- 
lect or refuse to comply with the provisions of the two 
preceding sections, shall be himself liable to pay to the 
execution creditor the amount due on said execution, 
with costs. 

69. Whenever any incorporated company in this state 
shall become insolvent, it shall be the duty of the directors 
or managers thereof, within ten days thereafter, to call a 
public meeting of the stockholders, and to lay before 
them for inspection and examination all the books of 
accounts, by-laws and minutes of the said corporation, 
and to exhibit to the said meeting a full and true state- 
ment of all the estate, funds and property of the said 
company, and of all the debts due and owing to the said 
company, and by whom, and of all the debts owing by 
the said company, and to whom, as far as the said direc- 
tors and managers can at that time make out the same ; 
so as to exhibit to the stockholders a full, fair and true 



Digitized by VjOOQIC 



CORPORATIONS. 39 



account of the situation of the a£fairs of the said com- 
pany. 

70. Whenever any incorporated company shall have^?^%y 
become insolvent or shall suspend its ordinary business '^ 

for want of funds to carry on the same, it shall and may 
be lawful for any creditor or stockholder to apply, by 
petition or bill of complaint, to the chancellor, setting 
forth the facts and circumstances of the case, for a writ 
of injunction, and the appointment of a receiver or re- 
ceivers, or trustees; whereupon, the chancellor, being 
satisfied of the sufficiency of said application, and also of 
the truth of the facts and allegations contained in the 
said petition or bill, by affidavit or otherwise, and upon 
giving, when so ordered, such reasonable notice, to be Notice, 
served or published, as the chancellor in an order to be 
made for that purpose shall direct, the chancellor may 
proceed in a summary way to hear the affidavits, proofs 
and allegations which may be offered by or on behalf of 
the parties ; and if upon such inquiry into the matters 
or cause of complaint it shall be made to appear to the 
chancellor that the said company has become insolvent, 
and shall not be about to resume its business in a short 
time thereafter with safety to the public and advantage 
to the stockholders, it shall and may be lawful for the 
chancellor to issue an injunction to restrain the said mjunction. 
company and its officers and agents from exercising any 
of the privileges or franchises granted by its certificate or 
by the act incorporating the said company, and for col- 
lecting or receiving any debts, or from paying out, sell- 
ing, assigning or transferring any of the estate, moneys, 
funds, lands, tenements or effects of the said company, 
until the court shall otherwise order. 

71. That whenever two or more of the directors, orgJJ^^^JS®^^ 
the cashier of any banking company shall admit that 

the said bank is insolvent or unable to pay its debts, and 
the said bank shall neglect or refuse to pay its just debtSi 
when demanded within the usual and proper hours of 
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business; or whenever such banking company shall 
have stopped payment, by neglecting or refusing to re- 
deem their bills, notes or other evidences of debt, in 
specie or in the notes of some other incorporated bank, 
current at the time in this state at par value, for want of 
funds, or shall have closed its doors during banking 
liours, or taken any other measures with intent to pre- 
vent the creditors of the said bank from demanding 
payment of their just debts, or from presenting the notes 
or bills of the said bank for redemption as aforesaid ; or 
shall have suspended the ordinary business of the said 
bank for want of funds to carry on the same, the said 
banking company shall from the time thereof be deemed 
and considered insolvent within the true intent and 
meaning of this act. 

72. It shall and may be lawful for the court of chan- 
cery, if the circumstances of the case and the ends of 
justice require it, at the time of ordering the said injunc- 
tion, or at any other time afterwards during the continu- 
ance of the said injunction, to appoint a receiver or 
receivers, or trustee or trustees, with full power and 
authority to demand, sue for, collect, receive and take 
into their possession, all the goods and chattels, rights 
and credits, moneys and effects, lands and tenements, 
books, papers, choses in action, bills, notes and property 
of every description belonging to the said company at 
the time of their insolvency or suspension of business as 
aforesaid ; and to sell, convey or assign all the said real 
or personal estate; and to pay into the court of chancery 
all the moneys and securities for money arising from 
such sales, or which the said receiver or receivers, or 
trustee or trustees, shall collect or receive by virtue of the 
authority vested in them, to be disposed of by the said 
receiver or receivers, or trustee or trustees, from time to 
time, under the order of the said court, among the credi- 
tors of the said company ; first making to the receiver 
or receivers, or trustee or trustees, such reasonable corn- 
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pensatioD as the chancellor may deem just and proper, 
and also deducting the costs of the proceedings in the 
said court. 

73. Before the said receiver or receivers, or trustee orS^'J®"''* 
trustees, shall be capable of acting, he or they shall com- 
ply with such terms as the chancellor in his order ap- 
pointing him or them may prescribe, and he or they 
shall respectively take and subscribe the following oath 
or affirmation, before one of the masters of the court of 

chancery, or before the chancellor: "I, , do 

swear (or affirm) that I will faithfully, honestly and im- 
partially execute the powers and trusts reposed in me, as 
receiver or trustee (as the case may be), for the creditors 

and stockholders of the , and that without 

favor or affection," which oath or affirmation shall be 
filed in the office of the clerk in chancery, within ten 
days after the taking thereof. 



Power to exam- 
ine Id " 
etc. 



74. It shall and may be lawful for the receiver or re-taeVitneeses, 
ceivers, or trustee or trustees, in order to enable them to 
ascertain and secure the property and effects of the com- 
pany, for which he or they shall be appointed as afore- 
said, to send for persons and papers, and to examine the 
said persons, and the president, directors, managers, 
cashier, and all other officers and agents of the said com- 
pany, on oath or affirmation (which oath or^affirmation 
the said receiver or receivers, or trustee or trustees, are 
hereby empowered to administer), respecting the affairs 
and transactions of the said company, and the estate, 
money, goods, chattels, credits, notes, bills, and choses in 
action, real and personal estate and effects of every kind 
of the said company; and if any such person shall r©- ftSK^Jj'^wS 
fuse to be sworn or affirmed, and to make answer to such 
questions as shall be put to him, or shall refuse to declare 
the whole truth touching the subject matter of the said 
examination, then it shall be lawful for the chancellor, 
on report made to him by the said receiver or receivers, 
or trustee or trustees, to commit such person to prison, 
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there to remain until he shall submit himself to be 
examined as aforesaid, and shall pay all the costs of such 
proceedings against him. 
powertosearch. 75 j^ gj^^jj ^^ j^^f^j foj. j^^ g^j^ receiver or receivers, 

or trustee or trustees, with the assistance of a peace oflB- 
cer, to break open, in the day time, the houses, shops, 
warehouses, doors, trunks, chests, or other places of the 
said company, for which he or they shall be appointed 
receiver or receivers, or trustee or trustees, as aforesaid, 
where any of the said company's goods, chattels, choses 
in action, notes, bills, moneys, books, papers or other 
writings or effects, have been usually kept, or shall be; 
and to take possession of the same, and also to take pos- 
session of the lands and tenements belongixtg to said 
corporation. 

le^?^'^^''^ 76. It shall be the duty of the receiver or receivers, or 
trustee or trustees, so to be appointed, as soon as they 
conveniently can, after taking possession of the estate 
and effects of the company for which he or they shall 
be appointed as aforesaid, to lay before the court of 
chancery a full and complete inventory of all the estate, 
property and effects of the said company, its nature and 
probable value, and an account of all the debts due from 
the said company and of the debts due to it, as near as 
the said receiver or receivers, or trustee or trustees, can 
ascertain th^ same at that time; and also to make a 
report of their proceedings to the said court every six 
months thereafter, until the]said trust shall be completed. 

5?^e?vCT^T'^ 77. The receiver or receivers, or trustee or trustees, so 
to be appointed, shall be deemed and taken to be a re- 
ceiver or receivers, or trustee or trustees, for the creditors 
and stockholders of the company for which they shall be 
appointed, with full power and authority, whenever they 

To sue. shall deem it proper, to institute suits at law or in equity 

in his or their own name or names, as receiver or re- 
ceivers, or trustee or trustees, as aforesaid, for the recov- 
ery of any estate, real or personal, debts, rights in actioUi 
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damages and demands whatsoever and wheresoever ex- 
isting in favor of the said company at the time of the in- 
solvency or suspension of business as aforesaid of the said 
company, or accruing subsequent thereto; and with 
power and authority, in their discretion, to compound to setue. 
and settle with any debtor of the said company, or with 
persons having possession of their property, or in any 
way responsible, in law or equity, to the said company 
at the time of its insolvency or suspension of business as 
aforesaid, upon such terms and in such manner as the 
said receiver or receivers, or trustee or trustees, shall 
deem just and beneficial, under all the circumstances, to 
the persons interested in the funds and property of the 
said corporation ; and in case of mutual dealing between 
the said corporation and any other person or persons, to 
allow just set-oflfs in favor of such persons, in all cases in Auowset-oflfiL 
which it shall appear to the said receiver or receivers, 
or trustee or trustees, that the same ought to be allowed, 
according to law and equity; provided, that where a Proviso. 
debtor shall have paid bona fide his debt to the said 
company, without notice that the said company had 
become insolvent, or had suspended its business as afore- 
said, he, she or they shall not be liable to pay the same 
to the receiver or receivers, or trustee or trustees. 

78. Any creditor who shall lay his claim before the^K^^SJatYhe 
receiver or receivers, or trustee or trustees, appointed in ^*"^"^^* 
pursuance of this act, may, at the same time, declare his 
desire that a jury may decide thereon; and in like 
manner the said receiver or receivers, or trustee or 
trustees, may require that the same shall be referred to 
a jury ; and in either case such request shall be entered 
on the minutes of the said receiver or receivers, or trus- 
tee or trustees, and thereupon an issue shall be made 
up between the parties, under the direction of one of the 
justices of the supreme court, and a jury empanneled, 
as in other cases to try the same at the circuit court 
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next to be holden in the county in which the said com- 
pany carried on their business ; the verdict of such jury 
shall be subject to the control of the supreme court, as 
in suits originally instituted in the said court, and when 
rendered, if not set aside by the court, shall be certified 
by the clerk of the supreme court, to the said receiver or 
receivers, or trustee or trustees; and such creditor or 
creditors shall be considered, in all respects, as having 
proved their debts, for the amounts so ascertained to be 
due to them. 

79. Every matter and thing by this act required to be 
dofie by the receiver or receivers, or trustee or trustees, 
of any such incorporated company shall be good and 
effectual, to all intents and purposes, if performed by a 
majority of them ; and it shall and may be lawful for 
the court of chancery to remove any receiver or receivers, 
or trustee or trustees, so to be appointed, and to appoint 
another or others in his or their place or places, or to 
fill any vacancy or vacancies which may occur, as the 
said court may deem expedient and proper. 

=^80. In payment of the creditors and distribution of 
the funds of any such company the creditors shall be 
paid proportionately to the amount of their respective 
debts, excepting mortgage and judgment creditors when 
the judgment has not been by confession for the purpose 
of preferring creditors; and that the said creditors shall 
be entitled to such distribution on debts not due, mak- 
ing in such a case a lawful rebate of interest, when inter- 
est is not accruing on the same ; and the surplus funds, 
if any, after payment of the creditors and the costs aud 
expenses as aforesaid, and the preferred stockholders, 
may be divided and paid to the general stockholders 
proportionately, according to their respective shares; 
[provided, howevefy that the provisions of this section 
shall not be held or construed to in any way change, 

^NoTE. — The amendment added the words within brackets. 
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alter or affect the provisions of section sixty-three of said 
act.] (See Sec. ISl) 

81. In all suits in any court of law or equity, which mi^^SJi"' 
shall be pending in the name of any such incorporated 
company, as aforesaid, at the time of the appointment 

ot a receiver or receivers, or trustee or trustees, as afore- 
said, it shall be lawful for the said courts, and they are 
hereby directed, on application of the said receiver or re- 
ceivers, or trustee or trustees, to cause the said receiver 
or receivers, or trustee or trustees, to be substituted as 
plaintiff or plaintiffs, in the place and stead of the said 
company, or to carry on such suit in the name of the 
said company, for the use of the said receiver or receiv- 
ers, or trustee or trustees. 

82. In case any such company or person or persons, ^JiP^*^*^***"' 
whatever, shall think themselves or himself aggrieved by 

the proceedings or determination of the said receiver or 
receivers, or .trustee or trustees, in the discharge of their 
duty, it shall be lawful for the party aggrieved to 
appeal to the chancellor, who shall, in a summary way, 
hear and determine the matter complained of, and make 
such order touching the same as shall be equitable and 
just; and the chancellor, in the execution of the powers ^«jjf<>"^® 
and authority under this act, is hereby vested with all 
the- jurisdiction and power which is lawful for the court 
of chancery to exercise in suits depending in that court, 
and may proceed according to the rules, principles and 
practices of that court, except when otherwise directed 
by this act ; and all cases brought before the chancellor 
under this act shall be considered as depending in the 
court of chancery, and the orders and decisions carried 
into effect the same as in other causes of equity juris- 
diction. 

*83. Whenever an injunction shall have been granted ^f£."|^f^-74. 
against any incorporated company, as provided for in 
this act, and a receiver or receivers, or trustee or trustees, 

* I^OTS. — ^The amendment added the words within brackets. 
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shall have been appointed, as further provided for, and 
said injunction and appointment shall have continued 
SSt to'trinSJct for four months, it shall not be lawful for the stockholders 
^^(Sf^slSr or directors of said corporation, or any other person 
whatever, to use or exercise the franchises of such cor- 
poration, or to transact any business in their name, or by 
color of their charter, except such as may be necessary to 
collect their property and assets, and to sell the same, 
and distribute the proceeds among the creditors and 
stockholders of said corporation [and that for all other 
d^laredvS&b^ purposes the chancellor may, at any time, by order, in 
ceryf ° *°' such suit or proceeding, with or without notice to any 
one, and without any further proceedings or judgment, 
declare the charter of said corporation forfeited and 
void.] (See Sees. ISS and ISS) 
Landmaybe 84. Whcrc thc property of an insolvent corporation, in 
the hands of a receiver or receivers, or trustee or trustees, 
appointed under the laws of this state, is encumbered 
with mortgages or other liens, the legality of which is 
brought in question, and the property is of a character 
materially to deteriorate in value pending the litigation, 
the court of chancery may order such receiver or re- 
ceivers, or trustee or trustees, to sell the same, clear of 
encumbrances, at public or private sale, for the best price 
that can be obtained, bringing the money into the court 
of chancery, there to remain subject to the same liens and 
equities of all parties in interest, as was the property 
before it was sold, and to be disposed of as the said court, 
by its decree, shall order and direct. 
b^'roKt?.™*^ 85. Whenever receivers or trustees, appointed or to 
be appointed by virtue of this act, for the creditors 
and stockholders of any company, shall have charge of 
any canal, railroad, turnpike or other work of a public 
nature, in which the value of the work is dependent 
upon the franchise, and in the continuance of which the 
public as well as the corporators and creditors of such 
company have an interest, it shall be lawful for such re* 
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ceivers or trustees to sell or lease the principal work for 
the construction whereof the said company were incor- 
porated, together with all the chartered rights, privileges 
and franchises belonging to said company and apper- 
taining to such principal work (see Secs.lSe.SZS, SSSand 
SS8) ; and the purchaser or purchasers, lessee or lessees of 
such principal work, chartered rights, privileges and fran- 
chises, shall thereafter hold, use and enjoy the same 
during the whole of the residue of the term limited in 
the charter of said company, or during the term in such 
lease specified, in as full and ample a manner as the 
stockholders of such company could or might have used 
and enjoyed the same, subject, however, to all the restric- 
tions, limitations and conditions contained in such char- 
ter; providedf that nothing in this section contained proviso, 
shall be so construed as to apply to or in any wise afifect 
any corporation authorized by law to exercise banking 
privileges. 

86. Nothing in this act contained relating to insolvent J;5J|**^"°°<^' 
corporations shall apply to any incorporated literary or 
religious society, or any corporation not formed for the 
purposes of gain, or destroy or impair any right or rem- 
edy already existing against any incorporated company. 

87. When any personal action shall be commenced JJS^^^Jj*^, 
against a corporation in any of the courts of law of this 

state, the first process to be made use of may be a sum- 
mons, a copy whereof shall be served on the president, 
or other head officer of the said corporation, or leit at 
his dwelling-house or usual place of abode, at least six 
entire days before its return ; and in case the president 
or other head officer of the said corporation cannot be 
found in this state, to be served with process as aforesaid, 
and has no dwelling-house, or usual place of abode with- 
in this state, then a copy of the said summons shall be 
served on the clerk or secretary of the said corporation, 
if any there be, and if no clerk or secretary, then on one 
of the directors of the corporation, or left at his dwelling- 
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house or usual place of abode, six entire days before its 
return. 

foS^^pott 88. In all personal suits or actions hereafter brought 
in any court of this state against any foreign corporation 
or body corporate, not holding its charter under the laws 
of this state, process may be served upon any oflBcer, di- 
rector, agent, clerk or engineer of such corporation or 
body corporate, either personally or by leaving a copy 
thereof at the dwelling-house or usual place of abode of 
such officer, director, agent, clerk or engineer, or by 
leaving a true copy of such process at the office, depot or 
usual place of business of such foreign corporation or 
body corporate, and such service shall be good and valid 
to all intents and purposes. (See Sees, 103, 161 and 15^,) 

w?e°;?e(end- 89. Whcu the sherifiF or other officer shall return such 

ant io court. 

summons " served " or " summoned," the defendant shall 
be considered as appearing in court, and may be pro- 
ceeded against accordingly. 
proceedinfiT 90. In casc the sherifiF or other officer shall return such 

when summons 

^J?Sd^or"n^ot summons ** not served" or "not summoned," and an 
summoned." affidavit shall be made to the satisfaction of the court, 
that process cannot be served as mentioned in the eighty- 
seventh section of this act, then the court shall make an 
order directing the defendants to cause their appearance 
to be entered to the said action, on or before the first day 
of the next term of the said court, a copy of which order 
shall, within twenty days, be inserted in one of the pub- 
lic newspapers printed in this state, for at least six 
weeks, and a copy of the same order shall also be posted 
up within the time aforesaid in three public places in 
this state, as shall be ordered by the said court, for at 
least six weeks, and if the defendants shall not appear 
within the time limited by such order, or within such 
further time as the court shall appoint, then on proof 
^made of the due publication of such order, the court 
being satisfied of the truth thereof, shall order the clerk 
to make an appearance for the defendants, and there- 
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upon the action shall be further proceeded in, as if the 
said defendants had caused their appearance to be en- 
tered to the said action. 

91. It shall not be lawful for any corporation, against SSJOTVe°n° 
whom any order shall be made for publication as afore- 8S?ufo?de"/for 
said, after the entry of the said order in th§ minutes of >»ade. 

the court, to grant, bargain, sell, alien or convey any 
lands, tenements or real estate in this state (in case the 
said summons issued out of the supreme court) or in the 
county in which the said summons shall have been issued 
(in case the said summons issued out of one of the inferior 
courts of common pleas in this state), of which said cor- 
poration shall be seized or entitled to at the time of 
making such order, until the plaintiff in the action shall 
be satisfied his legal demand, or until judgment shall be 
entered for the defendants ; and the said action shall be 
and remain a lien on such lands, tenements and real 
estate from the time of entering the said order for publi- 
cation in the minutes of the court, and the said lands, 
tenements and real estate shall and may be sold on exe- 
cution as if no conveyance had been made by the said 
corporation. 

92. In any action now depending or to be commenced S^^r?I)?atton 
in any court of record of this state, against any corpo- *^*"**^^ 
ration now or heretofore existing, or that may be created 
hereafter, if said corporation become dissolved, by the 
expiration of its charter or otherwise, before final judg- 
ment obtained therein, the said action shall not abate by 

reason thereof; but the dissolution of said corporation 
being suggested, and the names of the trustees or other 
legal representatives of said corporation being entered 
upon the record, the same action shall proceed to final 
judgment against said trustees or other legal representa- 
tives by the name of the corporation, 
4 
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2. AGAINST DIRBCTOBS AND STOCKHOLDBBS. 

uyim^SJd^b?*" 93. When any of the oflScers or directors of any com- 
thisact. pany, or stockholders thereof, shall be liable, by the pro- 

visions of this act, to pay the debts of such company, or 
any part thereof, any person to whom they shall be so 
liable may have an action on the ca^e against any one 
or more of the said officers, directors or stockholders ; 
and the declaration in such action shall state the claim 
against the company, and the ground on which the 
plaintiff expects to charge the defendants personally. 
b^bifiYn^S?* 94. When any of the said officers, directors or stock- 
*^'^* holders are liable, as mentioned in this act, for the debts 

of any such company, or any part thereof, the person to 
whom they are so liable may, instead of the other pro- 
ceedings mentioned in this act, have his remedy against 
the said officers, directors or stockholders by a bill in 
chancery. 
whSpaySSS- 95. Any officer, director or stockholder of a company 
mayr^ecSverof who shall pay any debt of the company for which he is 

company. t. i i i. ./ 

made liable by the provisions of this act, may recover 
the amount so paid, in an action against the company 
for money paid for their use, in which action the prop- 
erty of the company only shall be liable to be taken, and 
not the property of any stockholder. 
^aitb^hadS? 96. No sale or other satisfaction shall be had of the 
Sfr^wjtoreSJ property of any director or stockholder for any debt of 

stockholders **•/•' •/ 

SSd"ex°haMt1Sn ^^^ corporatiou of which he is such director or stock- 
Sjlhfstc^oSor- holder till judgment shall have been obtained therefor 
against such corporation, and execution thereon returned 
unsatisfied, but any suit brought against any such direc- 
tor or stockholder for such debt shall stay after execution 
levied or other proceedings to acquire a lien until such 
return shall have been made. 
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VI. Miscellaneo^&s. 

97. When any person or persons shall be disposed to gj^^j® JPj^^Ju^ 
make application to the legislature of this state for an act ^(^/i^r'^ttoSf 
of incorporation, for any purpose whatever, or any com- 
pany or association, already incorporated, shall be dis- 
posed to make application for a renewal of their charter, 

or any alteration in the law so incorporating them, or 
when any application shall hereafter be made for the 
purpose of obtaining a law authorizing the erection of a 
bridge over any navigable water in this state, it shall be 
the duty of such person or persons so applying, or the 
directors or stockholders of such incorporation, or some 
of them, to signify his or their intention, by advertise- 
ment, to be inserted for at least six weeks, successively, 
in one or more of the newspapers published in the 
county where the objects of such association or corpora- 
tion are carried or intended to be carried into effect ; and 
if no newspaper be published in such county, then in the 
newspaper or newspapers published nearest to the same; 
and specify the objects of such incorporation or applica- what to specify, 
tion the amount of capital stock requisite to carry their 
objects into effect ; and in case of an application for any 
alteration in any charter already granted, it shall be the 
duty of the stockholders or directors of such incorpora- 
tion to state in such notice, specifically, the alteration so 
to be applied for; and that due proof shall be made of proof, 
such notice having been published previous to leave 
being given to bring in any bill to comply with such ap- 
plication. 

98. Any company formed under and pursuant to an g^^m^'jlj^^^^ 
act entitled "An act to authorize the establishment and Smp^'5il°of 
to prescribe the duties of manufacturing com panics," undeftlSsaS.® 
approved the twenty-fifth day of February, eighteen 
hundred and forty-six, and the several supplements 
thereto (see Sec. 101), may come under and be subject to 

the provisions and liabilities of this aQt, in the same maq- 
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ner as if formed under the same, if such company make 
a certificate under the hands of the president and direc- 
tors of the company, that said company desires to conxe 
under the said provisions and liabilities ; which certifi- 
cate shall be acknowledged, recorded and filed in the same 
manner as the certificate required by this act; and such 
company, on the recording and filing of said certificate as 
aforesaid, shall be free from the liabilities and provisioDs 
of the said act under which said company was formed ; 
proviao. provided^ that nothing in this section contained shall be 
held to aflfect any transaction, liabilities or debts of any- 
such company heretofore done, accrued or contracted. 
RLa^f^'isT. *99- That it shall be lawful for foreign corporations 
[to acquire], hold, mortgage, lease and convey such real 
aMonsm^^^^ estate in this state as may be necessary for the purpose 
convey lands, ^f carrying on the business of such corporations in this 
state, or such as they may acquire by way of mortgage or 
otherwise in the payment of debts due to said foreign cor- 
poration [and foreign corporations having charter au- 
thority to engage in the business of acquiring, holding, 
mortgaging, leasing and conveying real estate are hereby 
authorized to pursue the conduct of such business in this 
state, and to that end to acquire, hold, mortgage, lease 
and convey real estate in this state]; and any convey- 
ances or mortgages to or by such foreign corporations of 
lands in this state heretofore made, are hereby declared 
to be good and valid in this state, both in law and equity. 
(See Sees. 158 and 167) 
SSfiStung' 100. That all contracts or agreements for the sale, let- 
sSSfbl^S-*^* ting, leasing, consolidating, merging, or in any manner 

knowledgedand ,. °' . ^' i. . , ^ , . . ., 

cS?d^'inthe^ disposing of or transferring the franchises, privileges, or 
JS^rVofStetl?" auy part thereof, of any company or organization incor- 
porated by or under the laws of this state, shall be 
acknowledged or proved as conveyances of land in this 
state are authorized to be acknowledged or proved, and 

* Note. — ^The amendment struck out the preamble and added the words 
within br^p^ets. 
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shall be recorded in the ofl5ce of the secretary of state 
within two months after the execution thereof, at the 
proper cost of the parties thereto : and unless such con- 
tract or agreement is lodged with the secretary of state 
for record within thirty days from the date of the execu- 
tion thereof, the same shall be of no eflfect until recorded ; 
and copies of the said record, duly certified by the secre-^^j^^^^' 
tary of state, shall be received in evidence in any court 
of this state, and be as good, effectual and available in 
law as if the original contract or agreement was then 
and there produced; provided^ neverthelesSf that this act ?«>▼»«>• 
shall not be held or construed by any court, or by anySJiiaMiSV^i- 
officer or person whomsoever, as having rendered, or as^^^n'onrtT* 
rendering invalid or of no effect any such contract or^ir^j^JSci 
agreement as is in said act mentioned, as between the*^'* 
parties to such contract or agreement, nor in favor of or 
for the benefit of any person or corporation having 
notice of such contract or agreement, although such con- 
tract or agreement has not been or may not be lodged for 
record or recorded according to the directions of said 
act ; but every such contract or agreement which has not 
been, and which may not hereafter be lodged for record 
and recorded pursuant to the directions of said act, shall, 
between the parties to such contract or agreement, and 
as to every person or corporation having notice thereof, 
have the same force and effect as if such contract or 
agreement had been lodged for record and recorded pur- 
suant to the directions of said act, and such contracts or 
agreements may be lodged for record and recorded at 
any time, and from the time of lodging the same for 
record shall be considered as duly notified to all persons 
entitled to notice thereof. 

101. "An act to authorize the establishment, and toBepeaier. 
prescribe the duties of manufacturing companies," ap- 
proved February twenty-fifth, eighteen hundred and 
forty -six, and the several supplements thereto, are hereby 
repealed ; but no company established under the said act. 
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Bepealer. 



Forelfirn cor- 
porations. 



Bepealer. 



As amended. 
P. L. 1878, p. 61. 



Taxation of 
estate of cor- 
porations. 



Proviso. 



or any of said supplements, or any person having claims 
or demands against said company,^shall be aflfected by 
the repeal thereof. (See Sec. 98.) 

102. ''An act to authorize the establishment and to 
prescribe the duties of companies for manufacturing and 
other purposes," approved March second, eighteen hun- 
dred and forty-nine, and the several supplements thereto* 
are hereby repealed ; but no company established under 
the said act or any of the said supplements, or any person 
having claims or demands against said company, shall 
be aflfected by the repeal thereof. (See Sec. Hi.) 

103. Foreign corporations, doing business in this state, 
shall be subject to all the provisions of this act, so far as 
the same can be applied to foreign corporations. (See 
Sees. 88-91, 99, 151, 152, 158 and 167) 

104. That all acts and parts of acts, general or special, 
inconsistent herewith, be and the same are hereby re- 
pealed. 

* 105. That all the real and personal estate of every cor- 
poration incorporated by any act of the legislature, or 
by the filing of a certificate or otherwise under any gen- 
eral law of this state, shull be taxed the same as the real 
and personal estate of an individual (see Sec8.1S4, 14^ and 
181) ; provided, however, that the provisions of this section 
shall not apply to railway, turnpike, insurance, canal or 
banking corporations, or to savings banks, or to ceme- 
teries, church property, or purely charitable or educa- 
tional associations. 



Supplement. 

p. L. 1876, p. 74. Approved April 5,1878. 

SoM^and*"^ 106. Skc. 1. That when a company, incorporated under 

dlSdi^how^" the laws of this state, is limited by its charter to certain 

fixed times for declaring dividends, or for holding its 

annual meetings of stockholders for the election of direc- 

*NoTB. — The amendment struck out the word "hereafter" between the 
worda " corporation " and " incorporated.'' 
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tors, such corporation shall have power at any time to 
change the time or times for declaring its dividends and 
holding said annual meetings, upon the vote of two- 
thirds in interest of its stockholders at any regular meet- 
ing of said stockholders. (See Sees. 4S, 170 and S^.) 

Supplement. 

Approved April 12, 1«7«. P- ^ 1876, p. 103. 

107. Sec. 1. Amends section ten of the act of 1875.2SJend^° 
(Incorporated in section, see Sec. 10.) 

* 108. Sec. 2. That all companies that may be hereafter ^£°?&°8f?I'9o. 
established by virtue of this act, and of the act to which Power to oon- 

•^ ■ struct and main- 

this is a supplement, for the purpose of damming rivers rfyere^^Sd*"" 
and streams in this state, or between this state and any**'®*°*^* 
other state, shall have power to construct, erect and main- 
tain dams on rivers and streams of the width as herein- 
before mentioned, at such points on said rivers and 
streams, and of such heights as may be by them deemed 
necessary or advisable, not exceeding ten feet above com- 
mon low water of such rivers and streams; provicfed, that ^J^Jfj^**® 
such dams on all navigable rivers shall each have a good 
and sufficient schute in connection therewith of not less 
than one hundred feet in width, to enable rafts and flat 
boats to pass safely and conveniently down the same ; 
and also provided, that said dams shall each be constructed J3?»vw^^**® 
with a fishway for the passage of shad and other fish, 
which said fish ways shall be constructed and maintained 
under the supervision and approval of all of the fish 
commissioners of this state; and also provide, that the pjanato^beap.^ 
plans and construction of such dams shall be approved ®^®°*^°®®"' 
by at least three engineers and experts to be appointed 
by the governor of this state, on the application of such 
companies; they shall receive such compensation fovi^^^S^^^y 
their services as shall be fixed by said governor, and any^^^"**"^' 

*NoTE — The amendment required the fishway to be approved by all the 
fish commissioners, in place of a majority, and imposed a forfeit for fail- 
ure to compl7 with the provisions of the act. 
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company failing to comply with the provisions of this 
section shall thereby forfeit the franchises given it by 
this act. (See Sec. 139) 
JJSSi?2mIin 109. Sec. 3. That such companies shall have power to 

canals or race- . . • i i_ • j ^ 

waysoneach cut or acQuire main canals or raceways on each side of 

side of livers .,, - i^.-in i- 

orstreems. said Tivcrs or strcams, from their said dams to such point 
or points below as may by them be deemed necessary, 
and also to cut, construct and erect as many lateral, or 
branch raceways, locks, weirs, gates and other works, 
from their said main canals or raceways to the said rivers 
or streams, as may by them be deemed expedient for the 
purposes of creating and using the water or water-power 
of the said rivers and streams for mills, manufactories, 
i^b^retum^f foundries, machine shops and other purposes ; provided^ 
that the water so diverted from such rivers and streams 
shall be returned again to them after being used for the 
purposes aforesaid ; and that the water shall not be so 
completely diverted as to leave the general beds of the 
rivers and streams below such dams uncovered or bare; 
m^Jmem°S,nd and further provided, that such companies shall commence 
wor£® °°° their proposed dams and works within six months from 
the date of their organization, and complete their said 
dams and cut or acquire their main canals or raceways 
within two years from the date of commencement as 
aforesaid, and any company failing to compl3' with the 
provisions of this section shall thereby forfeit the fran- 
chises given it by this act. 
SSJh^?^SSe' 110. Sec. 4. That such companies shall have power, 
fand^fotsfsites. from time to time, to purchase, receive and hold, possess 

water powers . , * * 

fiSg^.ri|hSI?^" ^^^ ^lijoy, demise, grant, lease, alien, sell and convey all 
lnd%^t%!tnd such lands, lots, sites, mills, manufactories, erections, 

construct reser- ,-|., xi. , j. •• 

voire, ^ue- hereditaments and waters, water powers and water privi- 
leges, rights, goods, chattels and eflFects, or any part 
thereof, for such term or terms, and upon such condition 
• or conditions as they shall from time to time deem neces- 
sary or expedient for the public purposes of this act, and 
also to construct, make, erect, form and maintain all such 
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embankmeuts, reservoirs, aqueducts, culverts, locks, 
weirs, gates, ways, bridges and other works as may by 
tbem be deemed convenient and necessary for the uses 
and purposes aforesaid, and to repair and improve the 
same for the better carrying on and management there- 
of; ayid further, that it shall and may be lawful for such 
companies, by their directors, officers, agents, engineers, 
superintendents or contractors, or any other person or 
persons by them employed, from time to time and at all 
times hereafter, to enter upon all lands, whether covered }j|^jg«n*j'"po° 
with water or not, for the purposes contemplated by this 
act, doing no unnecessary damage, and when the loca- 
tions of their said dams, and the routes and locations of 
tbeir main canals and raceways, branches and improve- 
ments shall be determined by the directors of such com- 
panies, or a majority of them, from time to time, and a 
survey thereof, together with the lands and portions of 
such rivers or streams necessary for the same, shall, by 
an engineer or other person employed by such companies, 
bo completed and deposited in the office of the secretary 
of state, then it shall be lawful for the said companies, 
their agents, engineers, contractors, superintendents, or 
other person or persons employed by them, to enter upon, 
take possession of and use, occupy and possess all and 
singular, such lauds and premises subject to such com- 
pensation, and in such manner as provided in the fifth 
section of this act. 

111. Skc. 5. That where any waters, streams, lands, ^<2?^S5iny 
property, materials or franchises that may be necessary ^f^J^S^' 
or useful for the said dams, on rivers and streams of fo^^ESSHesSr 
-width hereinbefore mentioned, or for the said canals or 
raceways, shall not be made a free gift by their owner or 
owners to such companies for the public purposes there- 
of, then such companies shall pay to the owner or owners 
of all such lands such compensation as shall be mutually 
agreed upon between them ; and if any such corporation 
or its agents cannot agree with the owner or owners of 
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any such waters, streams, lands, property, materials or 
franchises, for the compensation proper for the damage 
done or likely to be done to or sustained by any such 
owner or owners of such waters, streams, lands or mate- 
rials which such corporation may enter upon, use or take 
away, in pursuance of the authority herein given, or by 
reason of the absence or legal incapacity of any such 
owner or owners, no such compensation can be agreed 
upon, a particular description of the waters, streams, 
lands, materials, franchise or other property so required 
for the use of such company incorporated under this act, 
and the act to which this is a supplement, in the con- 
struction of said dams, canals, raceways and other works, 
shall be given in writing, under oath or affirmation of 
some engineer or proper agent of the company, and 
also the name or names of the occupant or occupants, if 
any there be, and of the owner or owners, if known, 
and their residence, if the same can be ascertained, to 
one of the justices of the supreme court of this state, 
who shall cause said company to give notice thereof to 
the persons interested, if known and in this state, or, if 
unknown and out of this state, to make publication 
thereof as he shall direct, for any term not less than ten 
days, and to assign a particular time and place for the 
appointment of the commissioners hereinafter named, at 
which time and place, upon satisfactory evidence to him 
of the service or publication of such notice aforesaid, he 
shall appoint, under his hand and seal, three disinter- 
ested, impartial and judicious freeholders, residents in the 
county in which the waters, streams, lands, materials or 
other property in controversy lie, or the owners reside, 
commissioners to examine and appraise said waters, land 
or other property, and to assess the damages, upon such 
notice to be given to the persons interested as shall be 
directed by the justice making such appointment, to be 
toSS^reSort. expressed therein, not less than ten days; and it shall be 
the duty of said commissioners (having first taken and 
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subscribed an oath or aflBrmation before some person 
duly authorized to administer an oath, faithfully and 
impartially to examine the matter in question, and to 
make a true report according to the best of their skill and 
understanding) to meet at the time and place appointed, 
and to proceed to view and examine the said waters, 
streams, lands, materials or other property, and to make 
a just and equitable estimate or appraisement of the value 
of the same, and an assessment of damages to, be paid by 
the said company for such waters, streams, lands, ma- 
terials or other property, and damages aforesaid, which 
said report shall be made in writing under the hands 
and seals of the said commissioners, or any two of them, 
and filed within ten days thereafter, together with the 
aforesaid description of the waters, streams, lands, ma- 
terials or other property, and the appointment and oaths 
or affirmations aforesaid, in the clerk's office of the 
county in which. the said waters, streams, lands, ma- 
terials or other property are situate, to remain of record 
therein; and thereupon and on payment or tender ofSS^SSoiTand 
. payment of the amount awarded as hereinafter provided, c^pay^e^o? 

^ . -I .11 -I . . 'tender of pay- 

the said company is hereby empowered to enter upon and ""en*- 
take possession of the said waters, streams of the width 
as hereinbefore mentioned, lands, materials or other 
property, for the purposes aforesaid ; and the said report, 
or a copy thereof, certified by the clerk of said county, 
and proof of payment or tender of the amount awarded 
shall at all times be considered as plenary evidence of 
the right of any such company to have, hold, use, occupy, 
possess and enjoy the said waters, lands or other prop- 
erty, or of the said owner or owners to recover the amount 
of said valuation, with interest and costs, in an action of 
debt in any court of competent jurisdiction, in a suit to 
be instituted against the said company, if they neglect or 
refuse to pay for twenty days after demand made of their 
treasurer, and shall from time to time constitute a lien 
upon the property of the said company in the nature of 
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a mortgage ; and the said justice of the supreme court 
shall, upon application of either party, and on reason- 
able notice to the others, tax and allow such costs, fees 
and expenses to the justice of the supreme court, com- 
missioners, clerks and other persons performing any of 
the duties preacribed in this section, as he shall think 
equitable and right, which shall be paid by the said com- 
mSSto'SS'c.lit pany ; provided, always, that should any such company or 
^" the owner or owners of any such waters, streams, lands, 

materials or other property, feel aggrieved by the deci- 
sion of the commissioners aforesaid, he, she or they may 
appeal to the next circuit court of the county wherein 
the said waters, streams, lands, materials or other prop- 
erty may be. 
^"S^p^ah 112. Sec. 6. That every appeal from the decision of the 
commissioners appointed under the preceding section, 
shall be made in writing, and in the form of a petition 
to said court, and filed with the clerk of the said circuit 
court of the county wherein such waters, streams, lands, 
materials or other property appraised by the said com- 
missioners shall be, and notice in writing of such appeal 
shall be given to the opposite party within ten days after 
the filing thereof, which proceeding shall vest in the 
said circuit court full right and power to hear and ad- 
judge the same, and to direct a proper issue for the trial 
of said controversy to be formed between the said parties, 
and to order a jury to be struck and a view of the prem- 
ises to be had, and the said issue to be tried at the next 
term of said court to be holden in the said county, upon 
the like notice, and in the same manner as other issues 
in the said court are tried ; and it shall be the duty of 
the said jury to assess the value of the said waters, 
streams, lands, materials or other property, and damages 
sustained, and if they shall find a greater sum than the 
said commissioners shall have awarded in favor of the 
said owner or owners, then judgment thereon, with costs, 
shall be entered against any such company, and ezecu- 
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tion awarded therefor; but if the said jury shall be ap-^S?®*'***' 
plied for by the owner or owners, and shall find a less 
sum than such company shall have offered or the said 
commissioners shall have awarded, then said costs shall 
be paid by said applicant or applicants, and either de- 
ducted out of said sum found by said jury or execution 
awarded therefor, as the said court shall direct; but such 
application shall not prevent such company from taking 
the said waters, streams, lands, materials or other prop- 
erty, upon filing the aforesaid report of the said commis- 
sioners; provided, thsit in no case whatever shall such Proviso, 
company enter upon or take possession of any waters, 
streams, lands, materials or other property of any person 
or persons for the purpose of actually constructing said 
dams, reservoirs, canals, raceways and other works, or of 
making any erections or improvements whatever, or 
otherwise appropriating said waters, streams, lands, ma- 
terials or other property to the use of any such company, 
until they have paid or tendered to the party or parties 
entitled to receive the same the amount assessed by the 
said commissioners as the value of such waters, streams, 
lands, materials or other property or damages; but in 
case the party or parties entitled to receive the amount 
assessed as aforesaid by the said commissioners shall re- 
fuse upon tender thereof being made to receive the same, 
or shall be out of the state or under any legal disability, 
then the payment of the amount assessed as aforesaid 
into the circuit court of the county wherein the said 
waters, streams, lands, materials or other property lie, 
shall be deemed a valid and legal payment ; and further 
provided, that the party or parties entitled to receive the Proviso, 
amount assessed by the said commissioner, may, upon 
tender thereof beiiig made, accept and receive the same, 
without being barred thereby from his, her or their ap- 
peal from the report of the said commissioners; ffnd on 
such tender or payment of the money into court, in case 
it be refused as aforesaid, such company shall be em- 
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powered to enter upon and take possession of said waters, 
streams, lands, materials or other property, and proceed 
with the work of constructing its said dams, canals?, 
raceways and other erections and improvements. 
Sr^SSauoa? 113. Sec. 7. That nothing in this act shall be construed 

person or per- . . • xu • Ui r ±' 

sons to an action to impair the Hghts of any corporation, person or persons 
to an action against such companies, their agents, work- 
men, servants or contractors, for any damage done to his, 
her or their lands, hereditaments and premises by the 
erection or construction of said dams, canals, raceways, 
reservoirs and improvements, wh?re such corporation, 
person or persons have not been agreed with by such 
companies, or his, her or their damages paid and satis- 
fled by such companies, under the provisions of this act. 
acq'SFre^by^^*" H^- Sec. 8. That such companies shall, before the 
^►ISi^men't. crectiou and construction of said dams, by agreement or 
by appraisement as hereinbefore provided, purchase or 
acquire the dams, works and franchises of any existing 
company or individuals interfered with and afl^ected by 
said new dams, and such existing works and franchises 
may be maintained and used by said existing companies 
and individuals until said new dams hereby authorized 
are erected and the works and franchises of said existing 
companies and individuals shall be acquired as herein 
provided, and after such acquisition such existing dams 
and works may be maintained and used by the com- 
panies herein authorized, in addition to their new dams, 
and works hereby authorized if they shall deem it desir- 
able so to do. 
bet^wSn'^thte*^®' ^^^' ^^^' ^' That the supply of water for water power 
shautS^eqSulor othcr uses or purposes, from the dams hereby au- 
divided. thorized to be erected, shall be equally divided between 

this state and any other state, whenever the rivers or 
streams upon which the said dams are erected shall flow 
Proviso. between or divide this state and such other state ; provided^ 

however^ that this shall not be construed to prohibit the 
use of any additional quantity of water on either side of 
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said rivers or streams, whenever thereby the water is not 
reduced below the level required for the due supply of 
the connecting canals or raceways on the other side of • 
the said rivers or streams; and further, that such com- 
panies may make and enforce such regulations as shall 
carry out the provisions of this section. 

*116. Sec. 10. That every such company may make ^^"J^^af^'go. 
and issue bonds, with or without coupons attached, bear- May issue and 
ing interest not exceeding the legal rate of interest, tob?^**^ 
borrow money or to secure any indebtedness created by 
them, and sell, exchange or otherwise dispose of the same, 
upon such terms and conditions as they may deem ad- 
visable, and such bonds, and the interest thereon, may 
be secured by a mortgage or mortgages, given or exe- 
cuted to a trustee or trustees for the use of the bondhold- 
ers, upon the corporate franchises, real or personal 
estate and all other property of such companies, or any 
part thereof; provided, they shall not issue bonds for a proviso, 
greater sum than the amount of their capital stock paid 
in. (See Sec. UO.) 

117. Sec. 11. That all companies whose dams and^^^°^^/y 
works shall be constructed under the provisions of this JSydaiVa^d** 
act, and of the act to which this is a supplement, shall same rivers or 

' srr i streams. 

have the right to connect their said dams and works 
with any dams and works on the same rivers or streams 
within this state, or between this and any other state, 
upon such terms as may be agreed upon by those who 
have the management of such dams and works, and in 
case of a failure of agreement on the part of those hav- 
ing the management of such dams and works within 
this state, then, and in that case, either of said parties 
may apply to one of the justices of the supreme court of 
this state, within the jurisdiction in which said connec- 
tion is proposed to be made, whose duty it shall be to 

* Note. — The amendment changed seven per cent, interest to legal rate, 
and not to issue bonds for a greater sum than twice the amount of stock 
paid in, to a greater sum than the amount of stock paid in. 
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appoint three disinterested citizens as herein provided 
for the condemnation of land, who shall determine and 
• fix said terms, and proceed in all respects the same as 
when condemning land, as provided in the fifth and 
sixth sections of this act, including the right of appeal 
by either party to the next circuit court in the county 
wherein the said dams and works may be. 

wo&l^Sother 118- Sec. 12. That it shall be lawful for any company 
incorporated under this act, and the act to which this is 
a supplement, at any time during the continuance of its 
charter, to lease its dams and works, or any part thereof, 
to any other corporation or corporations of this or any 
other state, or to unite and consolidate as well as merge 
its stock, property, franchises, dams and works with those 
of any other company or companies, of this or any 
other state, or to do both ; andsuch other company and 
companies are hereby authorized to take such lease, or to 
unite, consolidate as well as merge its stock, property, 
franchises, dams and works with said company, or to do 
both, and after such lease or consolidation the company 
or companies so acquiring said stock, property, fran- 
chises, dams and works may use and operate such dams 
and works and their own dams and works, or all or any 
of them, according to the provisions and restrictions 
contained in this act, notwithstanding any special privi- 
lege heretofore granted to another corporation. (See Sec. 
100) 

SShte^wwks 119. Sec. 13. That nothing in this act contained shall 

and structures , j j a xi_ • j.* • j 

ofany canal or bc coustrucd to authorizc any corporation organized 

railroad com- i i i T 

f*te?fer''^^tti under this act, or the act to which this is a supplement, 
withoutconsent. j.^ take, coudemn, obstruct, endanger or in any wise in- 
terfere, directly or indirectly, with the franchises, rights, 
works and structures of any canal or railroad corpora- 
tion, without the written consent of such corporation, 
nor to authorize the leasing, consolidating or otherwise 
uniting the dams and works hereby authorized with the 
works and franchises of any railroad company in this or 
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any other state, and that this act shall take effect imme- 
diately. 

Supplement. 

Approved AprU 21, 1878. P. L. 1876. p. 237. 

120. Skc. 1. That it shall not be necessary hereafter for ?SJ^o?ity^f Si- 
more than a majority' of the directors of any plank road roS^^m/iSfes 

*f '^ •' ' to be residents 

company heretofore or hereafter organized under the act<>^»^^®- 
to which this is a supplement, or under any other act, or 
in pursuance of any special charter, to be residents of 
this state. 

Supplement. 

Approved AprU 21, 1970, P. L. 1876, p. 235. 

121. Sec. 1. That it shall be lawful for any corporation ^SlSy^to^k*^ 
heretofore or hereafter created under or by virtue of any ^ing^'fifty 
law of this state, at any time before the expiration of its 
charter, or of the period named in its certificate of or- 
ganization, to file in the office of the secretary of state a 
certificate under its common seal, attested by the signa- 
ture of its presiding officer, declaring its desire that the 

period of its existence as such corporation shall be ex- 
tended for any time therein mentioned, not exceeding 
fifty years. 

122. Sec. 2. That upon making and filing such certifi-mSiwISb^s^r^ 

taryot state. 

cate, the period of the existence of such corporation shall 
be extended as declared in such certificate as fully as if 
the said period had been named in the original charter 
or certificate of organization of such corporation. 

123. Sec. 3. That nothing herein contained shall be how construed. 
construed to interfere with the right of the state of N6w 

Jersey reserved by any law now or hereafter existing to 
acquire the property and franchises of any such corpo- 
ration, or at any time to abolish or repeal, alter or amend 
the charter of the same, nor shall this act be construed 
to continue any irrepealable or other contract with the 
' 5 
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state contained in any charter beyond the time origi- 
nally fixed for its expiration. 

A Supplement to an act entitled "A further supplement 
to an act entitled 'An act concerning corporations' 
[Revision], approved April 7, 1876, authorizing ex- 
tension of corporate existence,** which said supplement 
was approved April 21, 1876. 

p. L. 1882, p. 76. Approved March 9, 1882. 

ShX'?ii8tence 124. Sec. 1. That nothing contained in the act to 
Lnd^edfhow'" which this is a supplement shall be construed as continu- 
ing in force and operation any special provision relating 
to taxation, or exemption therefrom, in the charter of any 
corporation whose corporate existence may have been or 
hereafter shall be extended in conformity with the terms 
of said act ; but each corporation whose corporate exist- 
ence may have been or shall be extended as authorized 
thereby, shall be assessed for taxes in accordance with 
the provisions of the general law of this state relating 
to the taxation of corporations. 
Stt?ip°pifto* 125. Sec. 2. That the provisions of the act. to which 
SSpintls?^"this is a supplement shall not apply to any turnpike or 
toll company created under and by virtue of any special 
law of this state. 
Bepeaier. 126. Skc. 3. That all acts or parts thereof, general or 

special, inconsistent herewith, are hereby repealed, and 
this act shall be a public act and go into effect imme- 
diately. 

Supplement. 

p. L, 1«77, p. 1». Approved February 21, 1877. 

^S!^m!f:2i2, *127. Sec. 1. That it shall not be necessary for any of 

the directors of any water [or manufacturing] co^mpany 

S^re^ofwlter heretofore or which may be hereafter organized under 

oompanee. ^^^ ^^^ ^^ which this is a further supplement, or any 

other act, general or special, or in pursuance of any 

* NoTB.^ — The amendment added the words within brackets. 



Digitized by VjOOQIC 



CORPORATIONS. # 



special charter, to reside in any specified township or 
city in this state, although it may be so required by any 
such special act or special charter, neither shall it be 
necessary to limit the number of directors of any such gj^^^^^^^t 
company so organized or which maybe so organized "'"*^' 
under any of such acts or under any such special char- 
ter, to the number named therein or in any of them ; proviso, 
provided, that the directors of any such company shall 
not be less than three in number; Iprovidedy that a ma- proviso. 
jority of the directors of any such company shall be 
residents of this state]. (See Sees. 14^ and IS^,) 

Supplement. 

Approved February 21, 1877. P. L. 1877, p. 20. 

128. Sec.I. That section thirty-four of the act to which S2'i?fnT&iu. 
this is a supplement, and which now reads as follows :dffiS>?8?<fc?.^^ 

r^ M ,\ 1 11 •» 1 -11 1. ^*'** secretary 

(see Sec, S4) be and the same is hereby amended so that of state. 
the board of directors of any corporation desiring a 
dissolution thereof as therein provided, shall, in addition 
to the other acts and things therein required to be done, 
file with the secretary of state a list of the names and 
residences of the then existing board of directors with 
its officers, which list shall have been duly verified by 
the secretary or president of said board, and the secre- 
tary of state shall not issue the certificate of dissolution 
therein mentioned until such list shall have been filed 
aforesaid. 

Supplement. 

Approved February 21, 1877. p j^ ^g^^ ^ ^^ 

129. Sec. 1. That it shall be lawful for any corpora- change of name 

. . , , , . i. 1 1 /. 1 . how effected. 

tion existing under and by virtue of the laws of this 
state, whether created by special charter or otherwise, to 
change its corporate name by a two-thirds vote of the 
board of directors or managers of such corporation, who 
shall be present at a regular or special meeting called 
fbr that purpose ; provided, that the corporation cause to proviso. 
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What certificate 
of change shall 
state. 



Change not 
effected until 
certificate Is 
made. 



Change not to 
affect liability. 



Pending salts 
not affected. 



be made and filed a certificate in writing, in manner 
hereinafter mentioned ; such certificate in writing shall 
set forth : 

L The name of such corporation in use immediately 
preceding the vote, and making and filing the said cer- 
tificate ; 

II. The name assumed to designate such corporation 
and to be used in its business and dealings in the place 
and stead of that referred to in the last preceding para- 
graph, and which said certificate shall be signed by the 
board of directors, or a majority of said board, and filed, 
in pursuance of the act to which this is a supplement, in 
the oflBce of the clerk of the county where the principal 
oflBce or place of business of such corporation in this 
state sh^ll be established ; and after being so recorded 
shall be filed in the oflBce of the secretary of state ; and 
to which certificate shall be aflSxed the official seal of 
said board and the affidavit of the secretary or acting 
secretary of such corporation, that the said certificate is 
made by the authority of the board of directors or man- 
agers of such corporation, as expressed by ^ two-thirds 
vote of the members present at a regular or special meet- 
ing of said board, called for that purpose. (See Sec. S4,7,) 

130. Sec. 2. That no change in the name of any cor- 
poration, under the provisions of this act, shall be deemed 
effected until the said certificate, made and recorded as 
aforesaid, shall be actually filed in the office of the secre- 
tary of state, as herein directed ; but no such change 
shall in manner lessen or impair any liability of such 
corporation incurred or existing at the time such change 
of name shall be made, which liability shall continue 
and be capable of being enforced against such corpora- 
tion by its name as so changed, or by its original name ; 
and no suit pending at the time of such change of name 
shall abate by reason thereof, but the same may be pros- 
ecuted to judgment and execution in the original name 
of such corporation, and under any such execution the 
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property of said corporation, whether held by its original 
or amended name, may be levied on and sold to satisfy 
such judgment. 

Supplement. 

Approved March 8, 1877. P. L. 1877, p. 74. 

131. Sec. 1. Amends section eighty of act of April 7, 
1875. {See Sees. 80 and 154,.) 

132. Sec. 2. Amends section eighty-three of act of 
April 7, 1875. {See Sec. 83.) 

133. Sec. 3. That the charter of no corporation shall ge^^JidbTJ^ 
be forfeited and void, notwithstanding the injunction Mon!*^^°^"°^' 
and appointment mentioned in section eighty-three of 

the act to which this is a supplement shall have con- 
tinued for four months; provided^ said corporation shall Proviso, 
have been heretofore managed and doing business under 
an order of the court of chancery. (See Sec. 83.) 

Supplement. 

Approved March 9, 1877. P. L. 1877, p. 179. 

*134. Sec. 1. That when any company incorporated ^f^'?^f^-24o. 
under the laws of this state by special act of incorpora-^'^'^^'^'^* 
tion [or otherwise] is limited by its charter [or other- 
wise] to a certain amount of capital stock, and a certain 
number of directors, such corporation shall have power 
to increase the amount of its capital stock or the num- 
ber of its directors [or both] on filing with the secretary 
of state the assent in writing of stockholders representing f^fg^|<^/„^P" 
two-thirds in value of the existing capital stock, and atolS^®''*'^'**'^" 
certificate setting forth the amount of capital stock, or 
number of directors as increased, and the certificate of 
the secretary of state that such assent and certificate have 
been filed in his oflSce, shall be taken and accepted as evi- 
dence of such increase in any court of this state; provided^ proviso. 

*NoTE — * Indicates the amendment of 1883. -The amendment of 1886 
added the words within brackets and changed the words *' g/rkd, number of 
directors" to ^'or number of directors." 
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tbat the additional capital stock authorized under this 
act shall be paid for in cash, *or shall be issued in pay^ 
ment for land and other property acquired by said cam- 
pany for the purposes of its incorporation and for im- 
provements upon or to its property to the amount of the 
Proviso. value thereof*; [and provided further^ in the case of any 

Qompany having two or more classes of stock, common 
and preferred, such increase may be in any one or more 
classes of stock, whether common or preferred, and such 
assent shall be by stockholders representing two-thirds 
in value of each class of existing capital stock,wh6ther 
common or preferred.] 

Supplement. 

p. L. 1878, p. 25. Approved Febraary 21, 1878. 

pfi'i^f^m *135. Sec. 1. That when any company incorporated 
under the laws of this state, by special act of incorpora- 
tion, is limited by its charter to a certain amount of 
capital stock, such corporation shall have power [from 
time to time] to decrease the amount of its capital stock 
dSSreie*^ ™*y on filing with the secretary of state the assent, in writing, 
ffitock.^"^^ of stockholders representing two-thirds in value of the 
existing capital stock, and a certificate setting forth the 
amount of capital stock as decreased, and published for 
three weeks in a newspaper circulating in the county in 
h^ers'^andTOrl which the placc of busiucss of any such company is lo- 
pubfish^^d cated, and in default thereof the directors of the company 
shall be jointly and severally liable for all debts of the 
company contracted before the filing of the said certifi- 
cate, and the stockholders shall also be liable for any 
such sums as they may respectively receive of the amount 



^'retSS^of'^ 80 rcduccd ; and the certificate of the secretary of state 
l^d^a^ptedM that such assent and certificate have been filed in his 

evidence. 

oflSce shall be taken and accepted as evidence of such 
Proviso. decrease in any court of this state ; provided, no euch 



*NoTB. — The amendment added the words in brackets. 
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reduction of stock shall be construed to affect any reduc- 
tion of the taxes that may be required to be paid by the 
special acts respectively incorporating such companies. 



Supplement. 

Approved February 26, 1878. P. L. 1878, p. 29. 

136. Sec. 1. That any corporation which now is, or^S^^^'gga^ 
hereafter shall be, in the hands of receivers, or of aamount^w^- 

'• , «i sary for the re- 

receiver, by virtue of proceedings m the court of chan- J^uminS^S? 
eery, may, whenever such corporation shall be reorganiz- 22! '*'^^'®**®'^^' 
ing or arranging its property and debts to resume the 
management and control of its property and business, 
with the consent of the court of chancery, mortgage its 
property and franchises for such amount as may be 
necessary, at a rate of interest not exceeding the rate of 
interest secured by any pre-existing mortgage of real 
estate made by such corporation. 



Supplement. 

Approved ICarch 7. 1878. P* !«• 1878. p. 61. 

137. Sec. 1. Amends section one hundred and five of 
the act of April 7, 1875. (Incorporated in section. See 
Sec. 105) 

188. Sec. 2. That all acts or parts of acts to which this aepeaier. 
is a supplement conflicting with this act be and the same 
are hereby repealed, and that this act shall take effect 
immediately. 



Supplement. 

Approved March 14. 1878. P. L. 1878, p. 90. 

139. Sec. 1. Amends section two of the supplement of 
April 12, 1876. (Incorporated in section. See Sec. 108) 

140. Sec. 2. Amends section ten of the supplement of 
April 12, 1876. (Incorporated in section, See Sec. 116) 
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Supplement. 

p. L. 1878, p. W. Approved Marcb 20, 187a 

may?hMge^he 141. Sec. 1. That any company organized under the 
^ei^^ar^^of provisioDS of Said act may change the par value of the 

capital stock • •» c^ x 

tmSte tol)^'' shares of its capital stock by filing in the oflSce of the 
?Jl?etory^?^^ Secretary of state the assent, in writing, of stockholders 
representing two-thirds in value of the capital stock for 
the time being, and also a certificate, under the hands 
and seals of said stockholders, of their legal representa- 
tives, stating the par value to which it is proposed to 
change said shares, which said certificate shall be proved 
or acknowledged and recorded in the manner provided 
in said act for the original certificate of organization, 
and the certificate of the secretary of state that such 
assent and certificate have been filed in his oflSce shall 
be taken and accepted as evidence of such change of par 
Proviso. value in any court of this state ; provided, however, that 

such assent and certificate shall be filed as aforesaid with- 
in thirty days after the execution of the same by said 
stockholders. 

Supplement. 

p. L. 1878, p. 212. Approved March 29, 1878. 

142. Sec. 1. Amends section one of the supplement of 
February 21, 1877. (Incorporated in section. See Sec. 

Supplement. 

p. L. 1879, p. 88. Approved March 6, 1879, 

Saf^ofstock 1^^* ^^^- 1- That any company or association organized 

SYAumivX under the act to which this is a supplement, or otherwise, 

anVpar"^fue°if may iucreasc the number of its shares of stock bv sub- 
each sliare. -..,. ^ .11. 1". 

dividing the amount of each share, including therein as 
well the par value thereof, as also any assessments 
actually paid in thereon, into shares of such equal par 
value as it may agree on, by filing in the oflBce of the 
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secretary of state, the assent in writing of stockholders 
representing two-thirds in value of the capital stock for 
the time being, and also a certificate under the hands 
and seals of said stockholders or their legal representa- 
tives, stating the par value at which it is proposed to fix 
said shares, which certificate shall be proved or acknowl- 
edged and recorded as required of deeds of real estate, in 
the book kept for recording corporation certificates, in 
the oflBce of the clerk of the county, where the principal 
oflBce or place of business of such company in this state 
shall be established, and after being so recorded shall be 
filed in the oflBce of the secretary of state, and the certifi- 
cate of the secretary of state that such assent and certifi- 
cate have been filed in his oflSce shall be taken and ac- 
cepted as evidence of such subdivision of said shares and 
alteration of their par value in any court of this state : 
provided, however, that such assent and certificate shall be proviso, 
filed as aforesaid, within thirty days after the execution 
of the same by said stockholders ; and provided further. Proviso, 
that in no case shall the capital stock of any such com- 
pany filing such certificate and assent be increased there- 
by beyond the amount limited in its charter or certificate 
of organization, except in the manner now provided by 
the act to which this is a supplement. 

Supplement. 

Approved March 14, 1879. p. l. 187», p. 348, 

144. Sec. 1. That any company formed under and pur-gj'^*^^^J2^ 
suant to "An act to authorize the establishment and to company to^f^ 
prescribe the duties of companies for manufacturing and of^r&c. 
other purposes," approved the second day of March, one 
thousand eight hundred and forty-nine, and the several 
supplements thereto, may come under and be subject to 
the provisions and liabilities of the act to which this is a 
supplement, in the same manner as if formed under the 
same, if such company make a certificate, under the 
. hands of the president and directors of the company, that 
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Taxation of 
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and surplus. 



Repealer. 



said company desires to come under the said provisions 
and liabilities, which certificate shall be acknowledged, 
recorded and filed in the same manner as the certificate 
required by this act ; and such company, on the record- 
ing and filing of said certificate, as aforesaid, shall be 
free from the liabilities and provisions of the said act 
under which said company was formed ; provided, that 
nothing in this supplement contained shall be held to 
afiect any transaction, liabilities or debts of any such 
company heretofore done, accrued or contracted. (See 
Sec8. 10 and 102) 

145. Sec. 2. That all corporations, whether manufac- 
turing corporations or otherwise, organized or acting 
under the provisions of this act, or the act to which this is 
a supplement, shall hereafter be taxed upon their capital 
stock at its actual value, and accumulated surplus. (See 
fifec8. 105, m and 181.) 

146. Sec. 3. That all acts or parts of acts inconsistent 
with the provisions of this act are hereby repealed, and 
that this act shall go into efiect immediately. 



Supplement. 

p. L. 1880. p, 23. Approved February 10, 1880. 

Banwng^on)or- 147. Sec. 1. That auy banking corporation having 

fmpaiSS'mSr" capital stock divided into shares, and created under the 

of8hS^*Lnd"®laws of this state by special act of incorporation or other- 
issue additional . . , r 1 . 1 1 1 . . 1 1 11 
.shares of stock, wisc, the Capital of which has become impaired, shall 

have power to reduce the par value of each share of its 
stock to such an amount as shall be agreed on by the 
consent of stockholders representing two-thirds of its 
capital stock, and shall also have power, by like consent, 
to determine to issue so many additional shares of its 
capital stock at the par value so fixed as by a like con- 
sent shall be agreed to, not exceeding in the whole, with 
the shares of stock previously issued and outstanding, at 
the par value so fixed, the amount of capital limited by 
its act of incorporation or certificate of organization ; 
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and upon filing in the office of the secretary of state agf^!^^^*^^ 
certificate in writing, signed by stockholders represent- 
ing two-thirds of its capital stock, setting forth the num- 
ber of shares of stock previously issued and outstanding, 
the reduced par value fixed and agreed on, and the 
number of additional shares of stock agreed on and 
determined to be issued, then and from thenceforth the 
par value of such stock shall be taken and considered to 
be the amount so fixed and certified, and the additional 
shares so determined to be issued may be issued in the 
following manner, viz.: the directors, managers, trustees, ^^*^*;*g5J^ 
or other governing body of such corporation, shall give***"^ 
not less than ten days' notice, by advertisement in one or 
more newspapers of the state and by circulars sent by 
mail to the stockholders whose post office address is 
known, of a time and place when they will open books 
of subscription for such additional shares of stock, and 
at such time and place shall receive subscriptions there- 
for; the previously existing stockholders of such cor- 
poration shall each be entitled at such time and place to 
subscribe for and take such proportion of such additional 
stock as their shares bear to the total number of previ- 
ously existing shares, and if any additional stock is not 
so taken by stockholders within ten days after the books 
for that purpose are opened it may be subscribed for and 
taken by any person or persons. 

148. Sec. 2. That when said stock is so subscribed, g;.^^e^J%f 
taken and paid for, the directors shall cause a certificate ?dms^reter|* 
thereof to be filed in the office of the secretary of state, 
and thereupon the persons so subscribing, taking and 
paying for said additional stock shall become stockhold- 
ers to the amount and proportion of stock so taken by 
them. 
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Supplement. 

p. L. 1880, p. 92. Approved March 3, 1880. 

149. Sec. 1. Amends section ten of act of April 7, 
1875. (Incorporated in section. See Sec. 10,) 

Supplement. 

p. L. 1880, p. 328. Approved March 12, 1880. 

TO^SSSTmay 150. Sec. 1. That for the purpose of co-operation in 

be formed with , e . . . . i 

f 1.000 capital, carrying on any manufacturing or co-operative trade, 
authorized by the tenth section of the act to which this 
is a supplement, seven or more persons may associate 
themselves with a capital of not less than one thousand 
nor more than fifty thousand dollars. (See Sec, 11, Par. 

Ill) 

Supplement. 

p. L. 1881, p, 288. ^ Approved March 25, 1881. 

J^?5Stfo?l?g^ 151. Sec. 1. That in all proceedings in any of the 
u?Jmwhom^' courts of this state against anv foreign corporation, or 

writs may be , _ i t i. . ", -• , i ^ 

served. body corporatc, not holding its charter under the laws of 

this state, in any matter requiring the use of any pre- 
rogative writ, such writ may be served upon the presi- 
dent, vice-president, secretary or other head oflScer of such 
corporation or body corporate, or upon any director 
thereof, either personally or by leaving a copy thereof at 
the dwelling-house or usual place of abode of such oflScer 
or director, or upon any general agent, attorney or solic- 
itor, superintendent or manager of such corporation, and 
such service shall be good and valid to all intents and 
Proviso. purposes; provided^ that this act shall only apply to or 

affect the service of writs of mandamus or prerogative 
writs hereafter to be issued in proceedings or actions 
hereafter to be commenced or instituted. 
^o'S^^rSiSSto 1^2. Sec. 2. That in case any such corporation, after 
powe?XtJ>®°^" the service of any such writ, as aforesaid, shall neglect or 
SfcorpoJafion.^ Tcfusc to make a proper return thereto, or shall neglect 
or refuse to obey the command of any such writ, when 
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issued upon any judgment, order or decree of the supreme 
court, court of chancery or any o' the circuit courts of 
this state, and served as aforesaid, within the time pre- 
scribed by such writ, the said courts shall have power, 
and authority is hereby given them, to enforce such writs 
by attachment against the property and estate, goods and 
chattels, rights and credits of such corporation that may 
be found within this state. 

153. Sec. 3. That all acts and parts of acts inconsistent Rep«aier. 

with the provisions of this act be and are hereby re- 
pealed, and that this shall be a public act and take effect 
immediately. 

Supplement. 

Approved April 16» 1881. P. L. 1881. p. 122. 

154. Sec. 1. That it shall not be necessary for more^Sy^iS^^ 

turingcompa 
to be a resiaei 
of this state. 



than one of the directors of any cotton, woolen, chemical tobel*i-eSSS?t^ 
or other manufacturing company organized under any 
law of this state, to be an actual inhabitant and resident 
of this state; provided, that every such company having proviso, 
only one of its directors, an actual inhabitant and resi- 
dent of this state shall, in addition to the matters required 
by the first section of the act entitled "A supplement to 
an act entitled *An act concerning corporations,* " ap- 
proved April seventh, one thousand eight hundred and 
seventy-five, which supplement was approved March 
eighth, one thousand eight hundred and seventy-seven, 
also, at the same time and manner therein provided, 
designate and file in the ofl5ce of secretary of state of this 
state the name and place of abode of such resident di- 
rector. (See Sees. 80, 127 and 131) 

155. Sec. 2. That all acts or parts of acts, so far asRepeaier. 
they conflict with this supplement, are hereby repealed, 
and that this act shall take effect immediately. 
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An act concerning corporationB. 

p. L. 1882, p. 89. Passed ICbrch 2; ISBL 

torJmay?i'^ 156. Sec. 1. That lu all cases where the bonds of any 



8ti^®to*pri^ide corporation created by or organized under any act of the 

means for p^- ^ •/ o ./ 

SltwIdSSor legislature of this state, have been heretofore issued, and 
SS^I^aiStTissSe which bonds are due or about to become due, or may be 
ofstock. paid by such corporation at its option, it shall be lawful 

for the board of directors of such corporation to increase 
its capital stock in order to provide means for the pay- 
ment of such bonds, and for that purpose to issue and 
sell the shares of such increase of capital stock for cash 
only, and in such manner as they deem best, at a price 
not below the par value of such shares ; but no greater 
number of shares shall be issued or sold than shall be 
suflScient to raise an amount suflScient for the payment of 
the principal sums secured by the said bonds and the 
interest accrued thereon ; and certificates of stock shall 
be issued to the purchasers of such additional shares, 
upon payment in cash of the purchase price thereof; 
and the holders of the said shares of the increased capital 
stock hereby authorized, shall possess and exercise the 
same rights and privileges in all respects as are possessed 
and exercised by the holders of the other shares of the 
capital stock of said corporation (other than the preferred 
stock thereof); and the proceeds of the sale of the shares 
representing such increase of capital stock shall be ap- 
plied to the payment of such outstanding bonds as afore- 
said, and to no other purpose whatever. 
SSH'^ 157. Sec. 2. That if the capital stock of any corpora- 
tion shall be increased, as is authorized by the preceding 
section of this act, it shall be the duty of its president 
and secretary, within thirty days thereafter, to make a 
certificate under their respective oaths or affirmations, 
setting forth what bonds of such corporation have been 
paid by the proceeds of increased capital stock, and the 
number of shares of the increased capital stock thereof 
that have been issued for that purpose, and to cause such 
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certificate to be filed and recorded in the ofiBce of the 
secretary of state of this state. 

Supplement to an act entitled "An act oonoeming oorpo- 
rations," approved April 7, 1875. 

Approved March 17, 1882. P. L. 1812, p. 137. 

158. Sec. 1. That it shall be lawful for any corporation |K^JS^-. 
incorporated, created, registered or chartered by any jnd'c^on^^ 
foreign state, kingdom or government, to hold, mortgage, 

lease and convey such real estate in this state as may be 
necessary for the purpose of carrying on the business of 
such corporation in this state, or such real estate as it 
may acquire by way of mortgage or otherwise, in the 
payment of debts due such corporations ; provided, such proviao. 
state, kingdom or government, under whose laws such 
corporation was created, shall not be at the time of such 
purchase, at war with the United States. • 

A Supplement to an act entitled "A ftirther supplement 
to an act entitled *An act concerning corporations/ 
approved April 7, 1875," which supplement was ap- 
proved February 21, 1878. 

Approved March 17, 1882. P. L- 1882, p. 139. 

159. Sec. 1. Amends supplement of February 21, 1878. 
(Incorporated in supplement. See Sec. 135) 

Supplement to an act entitled "An act concerning corpo- 
rations," approved April 7, 1875. 

Approved March 31, 1882. P. L. 1882, p. 252. 

160. Sec. 1. That whenever the certificate provided ^STSfpr^o^^ 
for in section ten of the act to which this is a supplement ofdireStorshave 

* *^ power to levy 

shall contain a provision (which is hereby authorized to J^J^™?^J^k? 
be inserted therein in reference to any company conduct- ?aryf"°^^' 
ing mining operations as a part of its business, that may 
be formed under the act to which this is a supplement), 
that the board of directors shall have full power to levy 
assessments on general stockholders until the stock of 
such stockholders shall be fully paid up; that' then and 
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in every such case no action of the stockholders of such 
company shall be necessary in order to impose, levy and 
collect such assessments. 

M^^Slim* *161. Sec. 2. That any stock issued for property pur- 
chased under section fifty-five of the act to which this is 

pJS^ertJVr-**"' a Supplement, may, by a vote of the board of directors, 

chased may ooQ- ^ i .J> <. . . i 11 1 • 

SIaraSt2ing"a whcuever the certificate of incorporation shall autnorize 
aividend. ^^^ exercise of such a power, contain a provision guaran- 
teeing a minimum yearly dividend, payable [yearly, 
half-yearly or quarter-yearly] but only out of the actual 
Proviso. profits of the business of the company; providedf that 

such provision shall not contain a guarantee of any larger 
dividend than is authorized to be paid on preferred stock 
of such company; such guaranteed dividend to be paid 
before any dividend paid on the general stock of said 
company not containing any such provision ; the holder 
of such guaranteed stock shall be entitled to participate 
equally with the other holders of general stock in the 
profits arising out of the business of the company, and 
receive full dividend whenever the annual dividend, or 
the sum of dividends in any year, upon the entire 
capital stock of said company, shall exceed the dividend 
named in such guarantee; the holders of such guaran- 
teed stock shall have all the right of holders of the gen- 
eral stock of such company, including the right to vote 
and receive dividends thereon [and such guaranteed 
stock may be converted into an equal amount of the pre- 
JSSJ^waSteedferred stock of the company issuing the same, carrying 
S^^*SSct!^ no larger dividend ; and the directors of any company, 
for the purpose of retiring the guaranteed stock of such 
company, may issue and exchange therefor in equal 
amount of its preferred stock, carrying no larger divi- 
proviso. dend than that guaranteed ; provided, that the amount 

of preferred atock so issued, shall, at no time, exceed two- 
thirds of the entire capital of the company issuing the 
same; and provided further , that the preferred stock so 
* 1^0T£.— The amendment added the words within brackets.- 
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issued shall be eDtitled to dividends on a par with pre- 
ferred stock before issued only with the assent of the 
holders of preferred stock then outstanding, or in case 
it shall have been so provided in the original certificate 
of incorporation, or in the certificates for preferred stock 
outstanding.] (See Sees. 65 and S19.) 

162. Sbc. 3. That all acts and parts of acts inconsistent 
herewith be and the same are hereby repealed, and this 
act shall take effect immediately. 

Supplement. 

Approved March 6, 1883. P. L. 1883, p. 82. 

163. Sec. 1. That upon filing with the secretary off^V^^^i} 
state of this state, any certificate of incorporation qj. *°*^'p°"^®°- 
organization of any company incorporated under the pro- 
visions of the act to which this act is a supplement, there 

shall be paid by the corporators named in such certificate 
of incorporation or organization, to the secretary of this 
state, for the use of the state, the sum of twenty-five dol- 
lars for all corporations having an authorized capital not 
exceeding one hundred thousand dollars, and the sum of 
one-fifth of one dollar per thousand upon the largest 
amount of capital authorized by its certificate of incor- 
poration or organization by any corporation incorporated 
under the provisions of the act to which this act is a 
supplement, having an authorized capital exceeding one 
hundred thousand dollars, shall be paid by the corpora- 
tors of any such incorporation, to the secretary of this 
state, for the use of the state. 

164. Sec. 2. That upon the filing of an amended cer-onfiii^i^^^^^^^ 
tificate of incorporation or organization, or certificate ^SrSSSSi- 
consolidating companies into one corporation incorpora-*^"**"' 

ted under the provisions of the act to which this act is a 
supplement, there shall be paid to the secretary of this 
state, for the use of the state, the sum of twenty dollars. 

165. Sec. 3. That upon the filing of a certificate in-^^^iV^nc?^' 
creasing the capital stock of any incorporation incorpo-**'**^*^****^'' 

6 
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rated under the provisions of the act to which this act 
is a supplement, there shall be paid the sum of twenty 
Proviso. dollars ; provided, such increased capital stock shall not 

exceed one hundred thousand dollars, and in case the 
increased capital stock shall exceed one hundred thousand 
dollars, then the sum of one-fifth of one dollar per thou- 
sand on such excess shall be paid to the secretary of state 
of this state, for the use of the state, 
^hen cerufi. 166. Sec. 4. That it shall not be lawful for the secretary 
^^^ of state to file in his oflBce any certificate of incorporation 

or organization, made in pursuance of the act to which 
this act is a supplement, until the requirements of this 
act are complied with. 

A Supplement to the act entitled '*An act concerning cor- 
porations " [Revision], approved April 7, 1876. 

P, L. 18B3, p. 220. Approved March 23» 1883. 

ft^eiSScoJpora- 167. Sec. 1. That it shall be lawful for foreign corpo- 
iSS^e^te.^*^ rations, created and organized for charitable or benevolent 
purposes, to hold, mortgage, lease and convey such real 
estate in this state as may be devised or conveyed to them 
for the purpose of their creation, anything in the laws of 
this state to the contrary notwithstanding. 

Supplement to an act entitled ''A further supplement to 
an act entitled *An act concemingr corporations/ 
approved April 7, 1876," which supplement was ap- 
proved March 9, 1877. 

p. L. 1883, p. 240. Approved March 23. 1883. 

168. Sec. 1. Amends supplement of March 9, 1877. 
(Incorporated in supplement. See Sees, island 180,) 

Supplement to an act entitled "An act concemingr corpo- 
rations," approved April 7, 1875. 

p. L. 1884, p. 26. Approved February 21, 1884. 

169. Sec. 1. That any society incorporated under the 
laws of this state, having for its object the relief of cler- 
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gymen whose advaaced years have a claim on the sup-SthSriz^toS 
port of the church to which they belong, are hereby be?^fthe?r°"°*' 
authorized, by a vote of two-thirds of .the members pres- d*'®*^*^'^- 
eiit, not less than a quorum, at any annual meeting of 
such society, to increase the number of the trustees or 
directors of said society, and to declare that a certain 
number, less than half of the trustees, shall be laymen ; 
provided, however, that notice of the proposed change in proviso. 
the number and composition of the board of trustees or 
directors shall have been given to each of the members 
whose address can be ascertained by mailing the same to 
him at least one month before such annual meeting; and 
a board of trustees, of the number and composition so 
fixed at any annual meeting, shall be elected at such 
meeting, and at future meetings until a change has been 
made in the manner provided by this act. 

170. Sec. 2. That any such societv shall have power, Empowered to 

•^ •' r » change the time 

by a two-thirds vote of the members present, not less JnSSS^meS-**' 
than a quorum, at any annual meeting, to change the*°*^' 
time of holding the annual meeting of such society, be- 
ginning with the next year, and notice of the change 
so made shall be sent by mail within one month to each 
of the members whose address can be ascertained. 

Supplement. 

Approved March 6, 1884. p i^ i^^^ p^ ^ 

171. Sec. 1. That the directors of any banking corpora- g^hiereof^^^^ 
tion having capital stock divided into shares and created SonSlbS^^e® 
under the laws of this state by special act of incorpora-dStteL"*^""^" 
tion or otherwise, shall require the cashier appointed by 

them, before he performs or enters upon any duties as 
such cashier, to give bond or bonds, with good and suflS- 
cient security, to be approved by the board of directors 
thereof, in the penal sum of at least twenty thousand 
dollars, conditioned for the faithful performance of the 
duties of such cashier, and it shall be the duty of the 
directors of said corporation, as often as once in every 
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year, to pass upon the suflSciency of the said bond or 
bonds, and if insufficient, to require without delay new 
and additional bonds and securities to be given. 

SSvE!" ^^^' ^^^- ^- ^^^^^ ^^ ^^^ directors of said corporation 
ftib7J"®° • 'should fail to perform any or all of the requirements of 
the last preceding section they shall be jointly and sev- 
erally liable to the said corporation to the extent of any 
defalcation of, or deficiency in, the funds of said corpora- 
tion created or caused by said cashier, not in excess of 
the sum of twenty thousand dollars, the same to be re- 
covered by said corporation in any court of competent 
jurisdiction of this state. 
Repealer. 173. Sec. 3. That all acts or parts of acts, inconsistent 

or conflicting with this act, be and the same are hereby 
repealed, and that this act shall take effect immediately. 

Supplement. 

p. L. 1884, p. 881. Approved May 10, 1884. 

S?SSr^for 174. Sec. 1. That any company organized by virtue of 

pl'yffgei^tric' the act to which this is a supplement, for the purpose of 

SS'*^ubifc^o^8^^"^^^"^*'^"S» maintaining and operating works for the 

or highways, supply and distribution of electricity for electric lights, 

heat or power, shall have full power to use the public 

roads or highways, streets, avenues and alleys in this 

state for the purpose of erecting posts or poles on the 

same to sustain the necessary wires and fixtures upon, 

first obtaining the consent in writing of the owners of 

provtso. the soil ; provided^ however, no posts or poles shall be 

erected in any street of any incorporated city or town 

without first obtaining from the incorporated city or 

town a designation of the street in which the same shall 

be placed and the manner of placing the same, and that 

the same shall be so located as in no way to interfere 

with the safety or convenience of persons traveling on or 

over the said roads and highways, and that the public 

streets in any of the incorporated cities and towns of this 

9t^t9 shall be subject to such regulations as may be first 
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imposed by the corporated authorities of said cities and 
towns. 

175. Sec. 2. That any such companies be and they Jgf iSoSih** 
(are) hereby authorized and empowered to lay pipes orsS^terAc. * 
conduits, and to lay wires therein, beneath the public 

roads, highways, streets, avenues and alleys as they may 
deem necessary; provided, that said pipes or conduits Provbo. 
shall be laid at least two feet below the surface of the 
same, and shall not in any wise unnecessarily obstruct or 
interfere with public travel or damage public or private 
property, and shall not be laid nearer than three feet, 
except as is hereinafter excepted, to any water or gas 
main ; but no public street shall be opened for the pur- 
pose of laying any such pipes, copduits or wires without 
the consent of the board of aldermen or common council 
of such city; and provided, that such use of the public Proviso, 
streets in any of the cities and towns of this state shall 
be subject to such regulations and restrictions as may be 
first imposed by the corporate authorities of such cities 
or towns. 

176. Sec. 3. That any wires for conveying electricity wur^^.&c^to be 
or the conduits containing said wires shall be laid at thewaSJol-gSf 
greatest practicable distance from the outside of any^*^^* 
•water or gas pipe now laid down, and that such distance 

shall not be less than three feet, except in case where it 
shall be necessary that the said wires or conduits shall 
cross or intersect any such water or gas pipe. 



Supplement. 

Passed February 17, 1885. P. L. 1885. p. 34. 

177. Sec. 1. That any corporation of this state nowSS2?Sa^s^b^ 
existing or hereafter to be incorporated under the pro- sScko^rSfirowi 

o Mr MT company. 

visions of the act to which this is a supplement, having 
for its object the improvement and sale of, and owning 
lands at or near any of the seaside resorts of this state, 
and not located on the line or at the terminus of any 
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railroads in this state, may, by a vote of the majority of 
the capital stock of such corporation, subscribe to the 
capital stock of and become a shareholder in any rail- 
road company about to construct its line of railroad so as 
to extend to, through or over the lands owned by such 
provteo. corporation ; provided, that such subscription shall not 

exceed one-fifth of the amount of the capital stock of 
such subscribing corporation. 

Supplement. 

p. L. 1885. p. 140. Passed March 25, 1885. 

J^'SSfSJStor 178. Sec. 1. That when any company incorporated 
vaiueofth^'' under any general law of this state or by special act of 
incorporation is limited by its charter to a certain amount 
of capital stock and the par value of the shares of such 
stock is fixed therein, such corporation shall have 
the power to decrease the amount of capital stock and 
the par value of the shares of its capital stock on filing 
with the secretary of state the assent in writing of stock- 
holders representing two-thirds in value of the existing 
capital stock and a certificate setting forth the amount 
of the capital stock as decreased, and the par value of the 
shares of such capital stock, and published for three weeks 
in a newspaper circulating in the county in which the 
place of business or principal oflSce of any such company 
is located; and in default thereof the directors of the 
company shall be jointly and severally liable for all debts 
of the company contracted before the filing of the said 
certificate, and the certificate of the secretary of state that 
such assent and certificate have been filed in his office, 
shall be taken and accepted as evidence of such decrease 
of capital stock and of the par value of the shares thereof 
Proviso. in any court of this state; provided, that no such reduc- 

tion of stock or the par value of the shares thereof shall 
be construed to effect any reduction of the taxes that 
may be required to be paid by the special acts respec- 
tively incorporating such company. 
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Supplement. 

Approved April 17, 1885. P. L. 1885, p. 250. 

179. Sec. 1. That whenever the charter of any railroad ]^^^^^^^nli 
or canal corporation shall be repealed, or any such rail-peSSdo?'^. 

f . i,,ii. 11. pany dissolved, 

road or canal corporation shall be dissolved in any manner Sk?cha?ge**J>f 
whatever, the chancellor shall, upon the application of®*^*^'*^* 
the attorney-general by petition in the name of the state, 
take charge of all the estates, effects and franchises of 
such corporation, and proceed to settle its affairs in con- 
formity to the provisions of the act to which this is a sup- 
plement, and the provisions of any supplement thereto; 
and if justice and equity shall require, the chancellor may 
order and decree the estates, effects and franchises of such 
corporation to be sold at public sale; provided, that no Proviso. ^ 
franchise of immunity from taxation, and no contraat 
wholly or partially exempting such corporation from 
taxation shall be sold at such sale, or in any other man- 
ner whatever, either expressly or by implication, but the 
purchasers of such effects, estates and franchises shall ac- 
quire and hold the same subject to such taxation as the 
state may impose thereon by law. 

A Further Supplement to an act entitled "A ftirther sup- 
plement to an act entitled 'A ^rther supplement to 
an act entitled "An act concerning corporations," * " 
approved April 7, 1876, which supplement was ap- 
proved March 9, 1877. 

Passed April 14, 1886. p. L. 1886, p. 226. 

180. Sec. 1. Amends supplement to supplement of 
March 9, 1877. (Incorporated in supplement. See Sees. 
1S4 and 168.) 

Supplement to the act entitled "An act concemingr corpo- 
rations," approved April 7, 1876. 

Approved May 11, 1886. P. L. 1886, p. 345. 

181. Sec. 1. That all real and personal estate of every 2^ai*e°tLt?^f 
manufacturing company or corporation shall be taxed the^^o^^ns?*^ 
same as the real and personal estate of an individual. 
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Repealer. 182. Sec. 2. That all acts or parts of acts to which this 

is a supplement conflicting with this act be and the same 
are hereby repealed, and that this act shall take efifect 
immediately. 

Supplement. 

p. L. 1887, p. 99. Approved March 81, 1887. 

183. Sec. 1. Amends section sixty-three of act of April 
7, 1875. (Incorporated in section. See Sec. 63,) 
Amplication of -^g^ g^^ g. That this act shall not only apply to all 
proceedings in insolvency hereafter begun, but as well to 
any now pending where the assets have not been dis- 
tributed. 

^ Supplement. 

p. L. 1887, p. 112. Approved April 1, 1887. 

^nci^*^ 185. Sec. 1. That where one or more of the incorpora- 

Sf?SSrporito*ra tors of any corporation created by or under any general 
o corpora ons. ^^ gpg^jjj^j ^q^^ gj^j^jj jj^yg ^jj^j bcforc the corporatiou shall 

have been organized pursuant to law, the survivors or 
survivor may, in writing, designate other persons who 
may take the place and act instead of those deceased in 
the organization ; and the organization so effected by 
their aid shall be as effectual in law as if the organiza- 
tion had been effected by all the incorporators. 

Supplement. 

p. L. 1887, p. 156. Approved AprU 9, 1887. 

SL^1S&*° 186. Sec. 1. That whenever the original certificate of 

certificate is de- . x»i5iji_ •j.» j i 

fpctive byrea- incorporatiou filed by any association, under any general 

son of omissions ^. , . i. i / . / , , 

SuS^^by law. ^^^ ^^ ^"is ^^^^^ f^^ *'"® formation of incorporated com- 
panies is defective by reason of the omission of any mat- 
ter required by law to be therein stated, or by reason of 
the object or objects therein expressed, in whole or part, 
being for a purpose or purposes not contenolplated or re- 
cited in such general law in existence at the time of filing 
such original certificate, it shall be lawful for all the stock* 
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holders of such association, or the legal representatives of 
any deceased stockholders, to make a certificate under 
their hands and seals, acknowledged or proved as required 
for deeds of real estate, setting forth a copy of the original 
certificate, the time and place of recording and filing the 
same, and reciting the omission or defective objects of 
incorporation as expresaed in said original certificate, and 
supplying such omission or the true object desired by such 
association for the purpose or purposes of such incorpora- 
tion; the same to be of the nature or character author- 
ized by the act to which this act is a supplement, and the 
supplements thereto, and acts amendatory thereof; which 
said association, upon causing said certificate to be re- uSS^^to b??i- 
corded in the oflSce of the clerk of the county where the*^"^ 
original certificate was recorded, which said certificate 
the clerk is hereby authorized to record and file in the 
oflKce of the secretary of state, shall be deemed and taken 
to be and to have been a legal corporation for the objects 
stated in said certificate, to be recorded and filed from the 
time of filing such original certificate; provided, Aot^ever, Proviso, 
that this act shall not in any manner affect any proceed- 
ings pending in any court. 

187. Sec. 2. That it shall be lawful for the secretary of gS^JJ^iJ^r- 
state to file such certificate in his oflSce ; provided, said as-pJ^,^o. 
sociation has paid or does pay to him for the use of the 
state the sum of money required to be paid upon filing 
amended certificates of incorporation in his office. 



An Act to cunend section ninety-nine of an act entitled 
"An act concerning corporations" [Revision], ap- 
proved April 7, 1875. 

Approved April 11, 1887. p. L. 1887. p. 157. 

188. Amends section ninety-nine of act of April 7, 
1875. (Incorporated in section. See Sec. 99) 
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p. L. 1887 p. 238. 

Corporations 
autnorlzed to 
lay pipeR and 
conduits in 
streets, roads. 
Ac. 



Proviso. 



Proviso. 



Supplement. 

Approved April 80, 1887. 

189. Sec. 1. That any company which shall be organ- 
ized by virtue of the act to which this is a supplement, 
for the purpose of producing and distributing steam heat 
or power, shall have full authority to lay the necessary 
pipes and conduits beneath the public roads, highways, 
streets, avenues and alleys in this state; provided, how- 
ever, that said pipes and conduits shall be laid at least two 
feet below the surface of the same, and shall not in any- 
wise unnecessarily obstruct or interfere with public travel, 
or damage public or private property ; and provided, also, 
that the consent of the board of aldermen, common 
council or other legislative body of any such cities, towns 
or townships wherein or through which it is contemplated 
to lay such pipes and conduits beneath such public roads, 
highways, streets, avenues or alleys, shall first and as a 
condition precedent be obtained before any of such public 
roads, highways, streets, avenues or alleys' shall be dis- 
turbed, opened or dug up, such consent of such board to 
be by ordinance of such board duly adopted ; that such 
use of public streets or highways in any of the cities, 
towns or townships of this state shall be subject to such 
regulations and restrictions as may be imposed by the 
common council, board of aldermen or other legislative 
body of such cities, towns or townships, and that the por- 
tions of the surfaces of the streets disturbed in laying the 
said pipes shall be immediately restored to their original 
condition, and that any pavements which are removed 
for the purpose of laying or repairing the pipes shall be 
restored in as good condition as they were previous there- 
to, and so maintained for six months after the comple- 
tion of the works, and in case of failure on the part of 
the owners of said pipes to so restore and maintain the 
same, the street commissioner or other oflScer having 
supervision of the streets may properly restore and main- 
tain the same, and the cost thereof may be recovered by 
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the city from the owners of said pipes in any coart of 
competent jurisdiction. 

190. Sec. 2. That any pipes or conduits laid in any of S!iSSSwu?i 
the public roads, highways, streets, avenues and alleys to 

be used for conveying steam heat or power shall be laid 
at a distance not less than three (3) feet from the outside 
of any water or gas pipe already laid, except in cases 
where it shall be necessary that said pipes or conduits 
shall cross any such water or gas pipe, and then said pipes 
or conduits shall be at least twelve (12) inches distant 
from the outside of any water or gas pipes already laid. 

Supplement. 

Approved February 14, 1888. p. L. 1888, p. 34. 

191. Sec. 1. Thatany company or association incorpo-^'P,°^^r*^Jo 
rated under the laws of this state by special act of incor-SlJ'SfdlrSSJii. 
poration shall have the power to decrease the number of 

its directors by filing in the oflBceof the secretary of state 
the assent in writing of stockholders representing two- 
thirds in value of the existing capital stock, and a cer- 
tificate setting forth the number of directors as decreased, 
under the hands and seals of said stockholders, which 
certificate shall be proved or acknowledged and recorded, 
as required of deeds of real estate, in the oflSce of the 
clerk of the county where the principal oflBce or place of 
business of such company in this state shall be estab- 
lished, and after being so recorded shall be filed in theSfid^S^ffi^S? 
oflSce of the secretary of state, and the certificate of thestotl.^'^^ 
secretary of state that such assent and certificate have 
been filed in his office shall be taken and accepted as 
evidence of the decrease in the number of its directors, 
in any court of this state; provided, however, that such Proviso, 
assent and certificate shall be filed as aforesaid, within 
thirty days after the execution of the same by the said 
stockholders; and provided further, that in no case shall Proviso. 
the number of directors in such company be decreased 
t^ less than three. 
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An Act to amend an act entitled "An act concemingr cor- 
porations," approved April 7, 1875. 

p. li. 1888, p. 111. Approved February 29, 1888. 

192. Sec. 1. Amends section ten of act of April 7, 1875. 
(Incorporated in section. See Sec. 10) 



Supplement. 

p. L. 1888, p. 137. Approved March 6, 1888. 

Preamble. Whereas, Corporations created years ago for educational 
purposes may have acquired property which, owing to 
the successful operation of our state system of public 
schools, now is and probably, while so held, will con- 
tinue to be unemployed and useless; and whereas, the 
stockholders and associate owners of said property are, 
in some instances, widely scattered, and many of them 
unknown, so that the other owners are unable, without 
further legislative action, to dissolve such corporation 
and realize upon and secure to themselves their own 
property and their lawful rights therein ; therefore, 
dSSiS&P' i93. Sec. 1. That whenever, in the judgment of the 
c?Sted for°^ board of trustees or managers of any corporation created 
purposes. by any law of this state for educational purposes, it shall 
be deemed advisable and for the benefit of said corpora- 
tion that the same should be dissolved before the expira- 
tion of its charter, it shall be lawful for such board of 
trustees or managers, in the name of said corporation, by 
petition, setting forth the facts and circumstances of the 
case, to apply to the chancellor for a dissolution of said 
corporation and for the appointment of a receiver or 
trustee of its estate and effects ; whereupon the chancel- 
lor, being satisfied of the suflSciency of said application, 
shall order such reasonable notice thereof to be served 
or published as he may judge proper and the circum- 
stances of the case may require, fixing a day, not less 
than sixty days distant, for the hearing upon the same, 
and if, upon inquiry into the matter, it shall be made to 
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appear to the chancellor that such action may be taken 
without prejudice to the public welfare, and that it is 
advisable and best for said corporation that it should be 
dissolved, its affairs settled and its estate and effects di- 
vided and distributed among the stockholders, associate 
owners, creditors and others who may be entitled to the 
same, it shall be lawful for the chancellor to enter a de- 
cree to that effect, and to appoint a receiver or trustee 
with full power to demand, sue for, collect, receive and 
take into possession all the goods and chattels, rights and 
credits, moneys and effects, lands and tenements, books, 
papers, chosesin action, bills, notes and property of every 
description belonging to said corporation at the time of 
said decree or appointment, and to sell, convey or assign 
all the said real and personal estate; and to pay into the 
court of chancery all the moneys and securities for money 
arising from such sales, or which may be collected by 
said receiver or trustee from time to time under the order 
of the said court of chancery, first deducting the costs of 
the proceedings in said court, and making to said re- 
ceiver or trustee and to counsel such reasonable compen- 
sation as the chancellor may deem fit and proper. 

194. Sec. 2. That the said receiver or trustee shall be SSSS^cloSied 
further clothed with all the powers conferred upon a re- poweS'*^®'' 
ceiver or trustee appointed under the act authorizing the 
appointment of a receiver or trustee in case of insolvent 
corporations; and it shall be lawful for the said court of^^j^y^e 
chancery to make all necessary and proper ord.ers and °' *"* 
decrees to settle and wind up the affairs of said corpora- 
tion, and to distribute its estate, property and effects, or 
the proceeds thereof, among those entitled to the same, 
and if, at the time of the final decree of distribution, the 
owners of any part of said property or effects remain un- 
known, such part, share or shares shall be retained in the 
court of chancery until the same shall be claimed by the 
rightful owner or owners thereof. 
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Supplement. 

p. L. 1888, p. 186. Approved March 21, 1888. 

tYons^S^^have 195. Sec. 1. That it shall be lawful for the members of 
capta stock. ^^^ mutual associatioD or corporation heretofore or here- 
after incorporated or organized under or by any law of 
this state, to provide for and create a capital stock of 
such association or corporation, upon the consent in 
writing of all the members of such association or cor- 
poration, and to provide for the payment of such stock, 
and to fix and prescribe the rights and privileges of the 
stockholders therein. 

Supplement. 

p. L. 1880, p. 35. Approved February 27, 1889. 

Ten or more 
persons may 
associate, to i 
credit or to gi.._ 
anty wholesale 



Je^sons^? 196. Sec. 1. That it shall be lawful for any ten or 
Slditorto|ulr-more persons to associate themselves into a company to 

anty wholesale * tr j 

foM byffasS? carry on any business which has for its object the selling 

of bad debts. ^£ credit, or the limiting, insuring or guaranteeing of the 
losses of wholesale dealers, manufacturers and jobbers, 
arising by reason of bad debts, upon making and filing 
a certificate in writing of their organization in the man- 
ner hereafter mentioned ; such certificates shall set forth, 
first, the name assumed to designate such company and 
to be used in its business and dealings; second, the 
place or places in this state where the central oflSce of 
said company is to be located ; third, the object for 
which said company shall be formed; fourth, the total 

fhan^5>?wo!^ amount, of capital stock of such company, which shall 
not be less than fifty thousand dollars; the amount with 

men^e^uTi?^. which such company will commence business, which 
shall not be less than ten thousand dollars, paid into the 
said company in cash, and the number of shares into 
which the said capital stock is divided, and the par 
value of each share; fifth, the names and residences of 
the stockholders, the number of shares held by each ; 

ceSfifty*?^re. sixth, the pcriod at which said company shall commence 
and terminate, not exceeding fifty years ; said certificate 
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shall be approved or acknowledged and recorded, as 
required in deeds of real estate, in a book to be kept for 
that purpose, in the office of the clerk of the county 
where the principal office or place of business of such 
company in this state shall be located, and after being 
so recorded shall be filed in the office of the secretary of 
state ; the said certificate, or a copy thereof, duly certified 
by such clerk or secretary, shall be evidence in all courts 
and places. 

197. Sec. 2. That said company, before it shall com-J^JT^^mpSou- 
mence the transaction of any business, or the making of^uHti^tobe 

... approved by the 

any contracts or other engagements, shall deposit with ISSSSSS.^""" 
the comptroller of this state first bond and mortgage 
security, or other security, which shall be approved by 
the insurance commissioner of this state, to a not less 
amount than ten thousand dollars, and the said insur- 
ance commissioner shall be authorized, whenever, in his 
judgment, for the safety of the obligations of such com- 
pany it shall be necessary to so do, to call upon and 
direct the said company, within sixty days after the datelS^iimtiona?*®'' 
of such notice, to deposit additional securities of like posited witwn 

' '^ sixty days. 

character to an additional amount not to exceed ten 
thousand dollars, which securities shall be and remain 
in the custody of said comptroller, subject to change or 
re-investment, with like approval of the said insurance 
commissioner, as a guarantee for the fulfillment of the 
obligations and undertakings of the said company. 

198. Sec. 3. That no company organized under thej^nj^ti??** 
provisions of this act shall be authorized to act as a col- pfoyj^^tonfe??*' 

* for that pur- 

lection agency or employ attorneys for that purpose ;'^*®- 
nor shall it be lawful for any such company, when so Se^crSmt'o?" 
organized, to give certificates or pass upon the credit of '^ ^^^ 
any individual, partnership or company engaged in any 
retail business, which said individual, partnership or 
company shall be dealing with, or proposing to deal 
with, any wholesaler or jobber having, or proposing to 
bave« any agreement with the company for the limiting 
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or guaranteeing of such wholesaler or jobber against 
Sent^o^cSSS' losses in business; nor shall it be lawful for any com- 
pany organized under this act to receive, by assignment 
or otherwise, from any person, partnership or corpora- 
tion to whom they may give a guarantee, the bad debts 
or claims which shall have been the cause of the loss 
sustained by the party or parties who may have been 
insured or guaranteed by them. 
?po"n^'{a^^^^^^^ 199. Sec. 4. That it shall not be lawful for any com- 
J^'iSnd^ifot P^"y organized under the provisions of this act to insure 
^SS^Sois?® or guarantee any person or corporation against losses or 
damage on any single sale or transaction, or in any 
other way than upon a basis of the average loss on the 
business of the person guaranteed, sustained by such 
person or corporation within a period of not less than 
one year; nor shall any company organized under the 
provisions hereof require of any person, partnership or 
company, whose loss may have been limited or guar- 
m^bemX antccd by them, that they shall make proof of any loss 
?i^?Sp^?ation or losses sustained by them, to the company so guar- 

of coDtract. . <..•. (i' i •11 • 

anteeing or limiting, within a less period than six 
months after the expiration of the end of the contract or 
agreement of guarantee. 

Supplement. 

p. L. 1889, p. 160. Approved AprU ». 1889. 

SSySS^'annuaii? 200. Sec. 1. That ou filing the list of directors and offi- 
SFSS^itSl"** cers annually by corporations doing business in this state, 
as now required by law, there shall be paid to the secre- 
tary of state, for the use of the state, the sum of one dol- 
lar, and for all other certificates relative to corporations, 
not otherwise provided for, the sum of twenty dollars. 
not'ofh"rw^ 201. Skc. 2. That it shall be the duty of the secretary 
provided for f2o.^£ state to compilc and publish in pamphlet form, dur- 
ing the present year, from the records of his department, 
a complete list of corporations organized under the cor- 
poration or other general public laws of this state prior 
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to the first day of January, one thousand eight hundred 

and eighty-nine; and annually thereafter, on or before a^al^SSSa 

the first day of March, in like manner to compile ai^d Jjwj tote oom- 

publish a complete list of such corporations organized "^^*^ 

during the preceding year, together with the names of 

the oflScers and the location of the principal office of 

each in this state ; the expense incurred in carrying out 

the provisions of this act shall be paid by the secretary 

of state from moneys collected under this act, the act to 

which this is a supplement or other supplements thereto. 

202. Sbc. 3. That all acts and parts of acts inconsis- Repe»ier. ^ 
tent herewith be and the same are hereby repealed, and 

this act shall take effect immediately. 

An Act concemingr corporations. 

Approved AprU 8, 1888. P. L. 1889. p. 156. 

203. Sec. 1. That it shall be lawful for any corpora- gi^/SJlS?k,i. 
tion of this state, whether organized under a special actm^i^c^^M^T^^ 
of incorporation or under general laws, excepting always 
railroad and canal corporations, to increase its capital 

stock to such an amount as may be determined by its 
board of directors; provided, that such corporation shall, 
previous to the issuing of any share of stock representing 
such increase of its capital, file in the office of the secre- 
tary of state for this state a certificate, signed by its 
president and under its corporate seal, attested by its 
secretary, setting forth the amount of the proposed in- 
crease of capital and the number of shares of stock into 
which the same is to be divided, and also the assent in. JJ^jth consent of 
writing of stockholders owning at least two-thirds in JSck.**'***"^* 
value of the existing capital stock, to said proposed in- 
crease of capital. 

204. Sec. 2. That all acts and parts of acts inconsistent Bepeaier. 
with or repugnant to the provisions of this act are here- 
by repealed, and this act shall take effect immediately. 

7 
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Supplement. 

p. L. 1889, p. 8a7. Approved ICay 7, 1889i 

thafhS^e main- 205. Sbc. 1. That it shall be lawful for any corpora- 
tioSand'SreS^'tion hitherto created under or by virtue of any law of 

to renew exist- i-ii ..,. .. 

j°/j(/5^««^ this state, which has maintained its organization but 
which may have failed to renew or extend its corporate 
existence, as provided by law, to do so for a period not 
exceeding fifty years, by filing a certificate to that effect 
in the department of state ; provided, that such corpora- 
tion shall be subject to all charges, fees and taxes now 
imposed by law upon like corporations. 
Snd^°^onfli. 206. Sec. 2. That upon filing such certificate the 
ingcerti cate. pgj,jQ^ ^f ^jj^ existcnce of such corporatiou shall be 
extended as therein declared as fully as if the said 
period had been named in the original charter or cer- 
tificate of organization of such corporation, 
righte'ofth? 207. Sec. 3. That nothing herein contained shall be 
tSd iKe^t'^' construed to interfere with the right of the state, reserved 

able contracts, i | i i*. • •• a • .1 

nor to apply by any law now or hereafter existing, to acquire the 

when a quo war- •r ^ o» 1 

JSSdfn^foTdte-P^^P^^^y ^r franchises of any such corporation, or at any 
^ndi^.^^^ time to abolish or repeal, alter or amend the charter of 
the same ; nor shall this act be construed to continue 
any irrepealable or other contract with the state con- 
tained in any charter, beyond the time originally fixed 
for its expiration ; nor shall this act apply to any cor- 
poration against which quo warranto or other proceed- 
ings for dissolution are pending. 
Repealer. 208. Sec. 4. That this act shall take effect immedi- 

ately, and all acts and parts of acts inconsistent herewith 
are hereby repealed. 

Supplement. 

p. L. 1888, p. 40a. Approved May 9. 1889. 

ftlS^corjSrS 209. Sec. 1. That every corporation that has hereto- 
tions. £qj,^ been organized, and that shall hereafter be organ- 

ized under the act to which this act is a supplement, and 
the other supplements thereto, for the purpose of hold* 
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ukg a£:rieciltiiral fairs and exbibitions, shall have the 
power to hold &irs and exhibitions of agricultural, 
horticultural, mechanical and manufacturing produc- 
tions, collections and discoveries of works of art, of 
horses, cattle, sheep and other live stock and animals, 
and for the encouragement of competition in the breed 
of stock and development of speed and other qualities in ^oS^Sl^^ 
horses and other animals ; to provide, keep and main- 
tain grounds, buildings, road tracks, walks and such 
other improvements as may be necessary or desirable 
for the proper display of the articles and things exhi- 
bited at said fairs and exhibitions; to encourage compe- offer premiuiM. 
tition by the offer and payment of premiums and 
rewards for stock and articles of a superior kind, class or 
quality, and to ask, demand and receive reasonable fees^mUlS^ 
for the admittance of exhibitors and visitors to said fairs 
and exhibitions. 

210. Skc. 2. That for the purpose of maintaining order ?i!^^^7,^j„r. 
and preserving the peace and decorum upon all grounds tifJgroSncto^and 

*^ * jr D for a distance of 

on which any fair and exhibition shall be held by^oOT/tg-^f 
any association organized under the provisions of the 
act to which this is a supplement, and the other supple- 
ments thereto, the directors of every such association 
shall have police jurisdiction upon the grounds on 
which such association shall hold any fair and exhibi- 
tion, and for the distance of one-quarter of a mile from 
the boundaries of such grounds ; it shall be the duty of 
said directors, and they shall have power, to suppress 
the sale of intoxicating liquors by parties not regularly 
licensed by the public authorities, and to prohibit every 
species of gambling and breach of the peace or laws of 
this state on said grounds and within said limits ; and it 
shall also be lawful for said directors, or a majority of them,iiM^<SB^^' 
to appoint from time to time, as many fit and discreet 
persons as they may deem proper, as special police 
officers, who, before entering upon the duties of their 
respective offices, shall each take and subscribe an 
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oath or aflSrmatioD, before a master in chancery, notary 
public or justice of the peace of the county in which such 
fair and exhibition may be held, that he will well and 
truly serve the state of New Jersey as such special police 
oflScer, and will execute and perform all services, acts 
and duties of his office to the best of his knowledge, 
judgment and ability, which oath or affirmation shall 
be forthwith filed in the office of the clerk of the county 
in which such fair and exhibition may be held, the date 
of which filing shall be indorsed thereon by said clerk, 
who shall be paid for each oath or affirmation so filed 
the sum of twenty cents, and the person so appointed 
and sworn or affirmed shall possess, so long as the said 
Sirt^iS^**' directors shall choose to retain them, the same powers and 

criminal cases ,. ., ,, i-.ii. 

32J^ntheiimit8 authority on the grounds where any such fair and exhi- 
bition may be held, and within the limits aforesaid, as 
are or may be vested in constables in criminal cases in 
this state, and they shall have power and authority, 
without process, to arrest all persons who shall be there 
found violating any of the laws of this state, or who 
shall conduct themselves in a disorderly manner, or dis- 
turb or wrongfully interfere with any such fair and 
exhibition, or the exhibitors thereat or visitors thereto, 
or who shall violate any of the rules or regulations of 
the association who may hold any such fair and exhibi- 
tion, and any person so arrested shall be taken, as soon 
as conveniently may be, before a justice of the peace of 
the county in which such fair and exhibition may be 
held, there to be dealt with according to law. 

Supplement. 

p. L. 1889, p. 411. Approved May 9. 1888L 

' Siatb^tt^io 211. Sbc. 1. That nothing in the proviso contained in 
toroiiroid^m- the tenth section of the said act to which this is a sup- 

panies, Dot to b6 

go^ll^j^jJJ^o'-plement shall be construed to forbid the formation of 
un3e?tie"i^ any company under said section, which shall propose to 
aSij^^ww^ carry on transportation by means of a railroad operated 
condemnatioii jjy jj ^s Icsseo thcreof, if such railroad be already built, 
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and has acquired its right of way and other appur- 
tenances, and which new corporation formed does not in 
fact need to acquire the right of taking or condemning 
lands ; but such corporation shall not in any case be 
authorized to acquire lands for right of way additional 
to that by it leased as aforesaid. 

212. Sec. 2. That this act shall apply as well to cor- i^^pp"^"^^ o^ 
porations already formed, and in possession of leased 
railroads, as to those hereafter formed. 

Supplement. 

Approved Hay 9, 1888. P. L. 1889. p. 412. 

213. Sec. 1. Amends section fifteen of act of April 7, 
1875. (Incorporated in section. See Sec. 15) 

214. Sec. 2. Amends section seventeen of act of April 
7, 1875. (Incorporated in section. See Sec, 17.) 

215. Sec. 3. Amends section twenty-five of act of April 
7, 1875. (Incorporated in section. See Sec. £6,) 

216. Sec. 4. Amends section fifty-five of act of April 7, 
1875. (Incorporated in section. See Sec. 55.) 

217. Sec. 5. That this supplement shall not apply to^^ agpi^^to 
any corporation existing under a special charter orS?4hi^S§?"of 

1 • I • • J.1 i_ J a • receivers. 

which IS m the hands of a receiver. 

218. Sec. 6. That all acts and parts of acts inconsistent Bepeaier. 
herewith be and are hereby repealed, and this act shall 
take effect immediately. 

Supplement to Supplement of March 31, 1882. 

Approved May 9. 1889. **• I" 1889, p. 415. 

219. Sec. 1. Amends section two of supplement of 
March 31, 1882. (Incorporated in supplement. See Sec. 
161) 

220. Sec. 2. That this supplement shall not apply to S^J^aiXKe™. 

. . , •111 nortocompa- 

any corporation existing under a special charter otf^i^^y^^^^ 
which is in the hands of a receiver. 

221. Sec. 3. That all acts and parts of acts inconsistent a«p«»i«'f' 
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herewith be and the same are hereby repealed, and this 
act shall take e£Fect immediately. 

A Stipplement to an act entitled "An act to prevent 
ftuuds by incorporated companies," approved April 
16, 1846. 

p. £.1870, p. 55. Approved March 17, 1870. 

^ro^?45ai 222. Sec. 1. That whenever any railroad, canal or 
wmpanyU- tumpike company, incorporated under the laws of this 
mayi^p-'^®" statc, havc become insolvent, or failed for ninety days 
pointed. ^£|.^j. |.|^g same becomes due, to pay the principal or in- 

terest on any mortgage on the property and franchises of 
such company, it shall be lawful for the chancellor, upon 
the application of any creditor, mortgagee or stockholder 
of such company, to appoint a receiver or receivers, or 
three trustees, who shall have and exercise all the 
powers and authority that it is lawful for receivers and 
trustees to exercise under the act to which thi^ is a sup- 
plement; and it shall be lawful for such receivers or 
trustees to sell or lease the canal, railroad or turnpike 
belonging to such company, together with all the char- 
tered rights, privileges and franchises of such company ; 
wiMiS'SSli! and the purchaser or purchasers, lessee or lessees of such 
pike.^ ^' '** work, chartered rights, privileges and franchises, shall 
thereafter hold, use and enjoy the same during the whole 
of the residue of the term limited in the charter of such 
company, or during the term in such lease specified, in 
as full and ample a manner as the stockholders of such 
company could or might have enjoyed the same, subject, 
however, to all the restrictions, limitations and condi- 
ti£^w?iSi?^-tions contained in such charter; and upon fi^Iing iu the 

retary of state / ir o 

g^p^^^ers oflBice of the secretary of state, within six months after 
poration.&c. ^^^^x gale or lease, a certificate that they accept the char* 
ter of the company whose property has been sold or 
leased, under some corporate name different from that oC 
the said company, sach purchasers or lessees shall be* 
dome a corporation under the name so specified, wit& all 
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the powers, rights, privileges aixd franchises of the for- 
mer company ; the lessees or purchasers, or corporation 
formed by them as aforesaid, shall hold and enjoy the 
same, free and clear of all debts, claims and demands of 
creditors, mortgagees or stockholders, who shall look 
only to the fund arising from such lease or sale, which 
money, as collected, shall be paid into the court of chan- 
cery ; but where such property is subject to a mortgage, 
the chancellor may, with the consent of the plaintiff, or 
without such consent if the principal is not due, direct 
a sale of lease to be made, subject to the lien of the mort- 
gage. (See Sec. 85.) 

Further Supplement. 

Approved February 11, 1874. P. I*. 1874, p. 11. 

223. Sbc. 1. That whenever an incorporated railroad ^^nrraurS^ 
company in this state shall become insolvent, and ^be sub^t to-order 
property of such company shall have passed into the 

hands of a receiver by order of the chancellor in accord- 
ance with the act to which this is a supplement, the 
receiver shall, and he is hereby empowered to operate 
said railroad for the use of the public, subject at all times 
to the order of the chancellor; and all expenses incident ueno^^^te. 
to the operation of said railroad shall be a first lieu on 
the receipts, to be paid before any other encumbrance 
whatever. (See Sees. 63 and 80.) 

Supplement to an act entitled "An Act to prevent fraud- 
ulent elections by incorporated companies, and to 
facilitate proceedings against them." 

Approved March 17. 1874. P. L. 1874, p. J7. 

224. Sec. 1. That if, at any time hereafter the election SSTJSStors 
for directors of any incorporated company of this state, byc^arter^- 
shall not be duly held on the day designated by the actgS^^^^iSlw 
incorporating such company, or on the day designated inffo^^iSton 
by the by-laws of such company, it shall be the duty of 

the secretary of such corporation, on the written request 
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of five stockholders, and in mutual insurance companies 
on like request of five policy holders, to call a meeting 
of the stockholders or policy holders of such company for 
the purpose of electing directors ; said call to be made in 
the same manner as required by the charter or by-laws 
of such company for the regular election of directors 
thereof. (See Sec. 46) 
i?teii?jfS?V^eifg. 225. Sec. 2. That nothing in this act shall apply to 

ions societies. tr r *f 

any incorporated literary or religious society. 



An Act for the relief of corporations organized under 
general laws. 

p. L. 1875, p. 45. Approved March 81, 1876. 

ttfi^teSftowr^ 226. Sec. 1. That whenever the original certificate of 
S?^*^'"""*"^^ incorporation filed by any association under any general 
act for the formation of incorporated companies, is or 
shall be defective by reason of the omission of any mat- 
ter required by law to be therein stated, or by reason of 
defective proof or acknowledgment, or by reason of the 
same not having been filed in all the oflSces required by 
law, the corporators or directors of such association are 
hereby authorized to make and file an amended certifi- 
cate in conformity with the law under which such asso- 
ciation was or shall have been organized, and upon such 
filing, and upon due recording of such amended certifi- 
cate, if required by law, said association shall be deemed 
and taken to be and to have been a corporation from the 
time of filing such original certificate. 
rilhteo^SitoS' 227. Sec. 2. That nothing herein shall affect any suit 
Sffl^f or proceeding, at the time of filing such amended certifi- 
cate, pending against said corporation, or impair any 
rights of action accrued against the stockholders, cor- 
porators or directors. 
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Supplement to an act to prevent frauds by incorporated 
compcuiies. 

Approved April 9, 187S. P. L. 1875, p. 107. 

228. Sec. 1. That no lease of any railroad shall bej^^y'i^i: 
made by any trustee or receiver appointed by the court SjUna^entau* 
of chancery or the chancellor, except upon a rental, and 
adequate security for the payment or the same, both to 

be first approved by said court and a majority of stock- 
holders of said railroad in interest, upon such public 
notice to the parties in interest as said court shall direct. 

An Act to enable certain corporations to qualify as trus- 
tees, executors, culministrators or gruaoxiians. 

Approved April 21, 1876. P. L. 1876, p. 272. 

229. Skc. 1. That in all cases where any corporation ^^S^d^J^^' 
in this state authorized by its charter to act as trustees, maj^subscribe 
executors, administrators or guardians, shall be ap- 
pointed executor, administrator or trustee ol any estate 

or guardian of any infant, it shall and may be lawful for 
the president, cashier or treasurer of such corporation to 
take and subscribe for such corporation any and all oaths 
or a£Brmations required to be taken or subscribed by 
such executor, administrator, trustee or guardian. 

An Act respecting foundries and machine compcmies. 

Approved February 27, 1879. P. L. 1879, p. 62. 

230. Sec. 1. That where any foundry and machine gS^J/gS^/rr 
companies have been organized under any law of thispa^^^St^S™" 
state and are carrying on the foundry and machine ^^'^ 
business, it shall not be necessary, from and after the 
passage of this act, that a majority of the directors of 

such company be residents of this state ; provided^ that at 
least one of said directors be resident within this state. 

231. Sec. 2. That all acts or parts of acts inconsistent Bepeaier. 
with this act be and the same are hereby repealed. 
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Oorporatlons 
may Increase 
namberofdl- 
reoton. 



An Act to provide fbr the increase in the number of 
directors in certain corporations of this state. 

p. I*. 1880, p. 28. Approved Febroaxy 10, IflSa. 

232. Sec. 1. That it shall be lawful for any corpora- 
tions of this state incorporated under any general or 
special act, engaged in the business of manufacturing 
silk, cotton, jute and other fibrous material, and the 
several branches of manufacture incident therdto, whose 
board of directors is now limited to seven persons, to 
increase said board to nine persons, if the said company 
shall desire so to do; provided, however, that the provis- 
ions of this act shall not apply to any such incorporation 
until it shall be so decided by a vote of the directors of 
any such company desiring an increase, passed at a 
regular meeting, and the written consent of at least two- 
thirds in value of all the stock outstanding against such 
corporation, and a certificate thereof, duly signed and 
properly attested, and. filed in the office of the secretary 
of state. 



j?rovfao. 



An Act authorizing corporations created by special 
charter or otherwise, to remove their principal office 
from the place designated in their charters to such 
other place as may be deemed best by the corpora- 
tions. 

p. L. 1880, p. 49. Approved FMnroaiy 26, U80l 

ma??S?ove 2S3. Sec. 1. It shall be lawful for any corporation 
prtndpai office, ^^jg^^g under and by virtue of the laws of this state, 
whether created by special charter or otherwise, to locate 
its principal office at such place in this state as may be 
for the best interests of its business, irrespective of the 
location of the principal office named in the charter or 
^[tlfTOtun^""^" articles of organization of the corporation ; provided, that 
jbrthpartfca- ^^^j^ corporatiou cause to be made and filed a certificate 
in writing, in manner hereafter mentioned ; such certifi- 
cate shall set forth, ^rs^ the name of such corporation, 
and the city or town in which it is located by charter or 
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in wliich its principal office had previously been located; 
and secandf the place, town or city in which it proposes to 
locate the principal office for its business and dealings in 
the place and stead of that referred to in last preceding 
paragraph, and which said certificate shall be signed by 
the board of directors, or a majority of said board, and 
filed in the office of the secretary of state, and to which 
certificate shall be affixed the official seal of said board 
and the affidavit of the secretary or acting secretary of 
such corporation that the said certificate is made by the 
authority of the board of directors or managers of such 
corporation, as expressed by a two-thirds vote of the 
members present at a regular or special meeting of said 
board called for that purpose; provided, such removal is Proviso. 
not outside of this state. 

An Act for the relief of corporations organized under 
general laws. 

Approved March 10, 1880. p. j^ iggo, p. 187. 

234. Skc. 1. That any company heretofore incorporated SK^rSf^f 
under any general law of this state, whose certificate of |xpi?^rc?S? 
incorporation was filed in the manner and form pre-enceuntuacer- 

*^ tain time. 

scribed by law, and which has continued and now con- 
tinues to exercise its corporate rights and powers beyond 
the time limited in said certificate, is hereby continued 
as a corporation incorporated in said certificate, with all 
the rights, powers, properties and estates and privileges 
as fully to all intents and purposes as if said certificate, 
when filed, had by its terms fixed the period for the 
continuance of said incorporated company until the 
fourth day of July, anno domini one thousand eight 
hundred and eighty-one; and all contracts, deeds, mat-g^^etoftS'era" 
ters, acts and things heretofore entered into, made, done Si?^^ vaud!* 
and performed by any such incorporated company, or its 
officers and agents, are hereby made valid and effectual 
in the law, in all respects the same as if the said certifi- 
cate of incorporation filed bad by its terms fixed the 
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period for the continuance of said incorporated company 
until the said fourth day of July, anno domini one 
thousand eight hundred and eighty-one. 

An Act for the relief of insolvent corporations. 

p. L. 1882, p. 1«7. • Approved March 28.1882. 

SS?i^*to?s. 235. Sec. 1. That in any case where any company, 
addjt^nj^s^k organized under any general or special act of the legisla- 
stoSkhoiderefort^r® ^^ *'^^s statc, for manufacturing purposes, has here- 
ciSSr'**^ tofore become, or is or may become insolvent, it shall be 
lawful for the directors of the said company, in the name 
of the company, the consent of two-thirds of the stock- 
holders in interest or their legal representatives having 
been first obtained, to issue bonds, or additional stock, or 
both, in full or part payment or settlement of any or all 
claims against such company, with the consent of the 
claimants, and subject to the approval of the chancellor 
in case a receiver has been appointed; in any case where 
there has been no election for directors after the insol- 
vency became known to the stockholders or after a 
receiver has been appointed, it shall be necessary to 
obtain the assent of two-thirds of the stockholders to the 
fSSd^nStoel". issue of such bonds or stock, and in ail cases where stock 
c^amountof jg [qqu^q^ the total amouut thereof shall not exceed the 
amount of the claims against the company for which 
stock is taken, and the amount so issued, together with 
the capital stock already authorized, although the same 
may not have been fully issued, shall be taken and con- 
sidered to be the limit of the capital stock of the com' 
sto^menttobe pany, and a statement shall be filed with the secretary of 
state, showing the whole amount of capital stock so 
SSty'be^^ authorized and issued ; if bonds are issued they may be 
r^k. ° made convertable into stock at the option of the holders 
if the directors deem it for the best interests of the com- 
bi)nd?te^SJdto P^^y> ^^^ i" *^^^ ^^s® ^^^ amount of such bonds must be 
JSiSSSnt**" included in the statement filed with the secretary of state, 
showing the amount of capital stock authorized, and any 
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stock issued under the provisions of this act may be 
issued in whole or in part as preferred stock, bearing 
interest not exceeding six per centum per annum, with or 
without further participation in the earnings of the com- 
pany ; if a receiver has been appointed it shall be lawful i^Skym!*^ 



for the chancellor to discharge and relieve him from fur-nevl?receiven 
tber service on being shown that the directors have made 
provision for all of the claims against the company, 
according to this act or otherwise, excepting only such 
claims as were previously secured by mortgage, and to 
permit said company by its directors and officers to 
resume and conduct its business and exercise all the fran- 
chises existing at the time of the insolvency. 

An Act for the relief of the holders of stock of any cor- 
poration of this state whose certificates of stock have 
been lost or destroyed. 

Approved March 28, 1882. p, l. 1882, p. 205. 

236. Sec. 1. That every corporation of this state shall SipSSlSSfto 
have the power to issue a new certificate or certificates of tmSSt^Tn^^'ice 
stock in the place of any certificate or certificates there- SeitwecTSnS' 

•' may require 

tofore issued by it, but which, it is alleged, have beengJ2»|'^«^^® 
lost or destroyed, and the directors authorizing such 
issue of a new certificate or certificates, may, in their dis- 
cretion, require the owner of such lost or destroyed cer- 
tificate, or his legal representatives, to give the corpora- 
tion a bond, in such sum as they may direct, as security 
against any claim that may be made against such corpora- 
tion ; but said directors may direct such issue of a new 
certificate or certificates without requiring any bond as 
security, when, in their judgment, it is proper for the 
corporation so to do ; when application is to be made 
under section two of this act, the corporation shall 
require a bond to be given equal to the market value of 
the stock lost or destroyed. 

237. Sec. 2. That when any corporation shall have 
issued a new certificate or certificates as authorized in 
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mayawiy to sectioD One of this act, to the owner of lost or destroyed 
Jus^fc^of su^' certificates representing stock exceeding the par value of 

preme court -itii « 

8howSS8^,&c. twenty thousand dollars, such corporation may apply to 
the chancellor, or any justice of the supreme court, for an 
order requiring all persons in interest to show cause ata 
time and place to be named therein, why the corporation 
should not be discharged of and from all liability, to any 
and all persons, by reason of the issuing of such new cer- 
tificate or certificates of stock as aforesaid, and why all 
persons claiming any title to or interest in the old certifi- 
cate or certificates, so lost or destroyed as aforesaid, 
should not be barred from all right of action thereunder; 

apSiktiSS^b? that upo)i the presentation of such application, said 

order to show ' - ,• n ,\ 

cause. . chancellor, or any justice of the supreme court to whom 

the same shall be presented, shall make an order direct- 
ing all persons in interest to show cause as aforesaid; 
the application shall be by petition duly verified by one 
of the oflBcers of the corporation, and shall state the name 
of the corporation, the number and date of the certifi- 
cates, if known ; the number of shares of stock named 
therein ; to whom issued ; the name of the owner thereof, 
at the time the same was lost or destroyed, and of the 
present owner as far as known ; the chancellor or justice 
of the supreme court, in making the order to show cause, 
shall direct that service of said order be made either 
within or without the state, upon the person named in 
the petition as the owner of the stock so lost or destroyed, 
and shall also direct a copy of said order to be served 
upon all others in interest, by publication thereof in one 
or more newspapers in this state, or elsewhere, and said 
order shall require said alleged owner and all other per- 
sons in interest to appear and show cause, as required by 
said order ; and such publication shall be once a week, 
for not less than two weeks, or more than four weeks; the 
order to show cause shall be returnable not more than six 
weeks from the time of the presentation thereof to Buch 
chancellor or justice, and shall require all persons claim- 
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ing any interest in said stock to appear on the return 
day of said order, and show cause as aforesaid; and on 
the return day of said order, and upon proof of the ser- 
vice and publication as aforesaid, said chancellor or said 
justice shall proceed in a summary manner and in such 
mode as he may deem advisable, to inquire into the 
truth of the facts stated in the petition, and shall hear 
such proof and allegations as may be offered by or in 
behalf of the petitioner relative to the subject matter of 
said application; and if upon such inquiry the said 
chancellor or justice shall be satisfied that the person to 
whom the new certificate of^ stock was issued by such 
corporation, was the lawful owner at the time of said 
loss or destruction of said certificates of the capital stock 
of said corporation, for which such new certificate was 
issued by said corporation ; and that the new certificate 
is for the number of shares so lost or destroyed as afore- 
said; and that the old certificate or certificates cannot, 
after due diligence, be found, and if no person shall 
appear on such return day claiming to be the owner of, 
or interested in, the old certificate so lost or destroyed 
other than the person to whom the new certificate or cer- 
tificates were so issued as aforesaid, then said chancellor 
or justice may in their discretion make an order adjudi- 
cating that the holder of the new certificate or certificates 
was the owner of the old certificate so lost or destroyed, 
and decreeing that said old certificates shall be of no 
further validity or effect whatever, and shall be abso- 
lutely void ; and that no person shall thereafter have or 
maintain any right of action thereunder, in any way 
thereafter, providing in such order for the protection of 
the rights of infants or persons under legal disabilities 
(if any such appear by the testimony to exist) ; and such i?2ffi<S*oft5?r^ 
order so made shall be filed in the office of the secretary **''^**^^^*^ 
of state ; and upon such filing, such order shall be notice 
to all persons, and all persons shall be bound thereby, 
but any bona fide holder of the stock represented by such 
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lost or destroyed certificate or certificates may at any 
time within sixty days after the date of such filing in the 
oflBce of the secretary of state, apply to have said order 
vacated, and thereupon such proceedings shall be had by 
said chancellor or justice for a re-hearing as they shall 
direct; such order shall not afi'ect the rights of any bona 
fide holder of stock who has acquired the same after its 
loss by the rightful owner thereof and prior to the ex- 
piration of sixty days from the date of the filing of such 
order as aforesaid in the office of the secretary of state. 
dXoV2dc?rt£'' 238. Sec. 3. That whenever any corporation incorpo- 
tiJThtSfancef-*^ rated under the laws of this state, shall have refused to 

supreme court issuc a ucw Certificate of stock in the place of one there- 
for order requlr- * 

to^HhSwwuae" tofore issued by it, but which, it is alleged, has been lost 
^tJshouwSJt'or destroyed, the owner of such lost or destroved certifi- 

e issued. 

cate, or his legal representatives, may apply to the chan- 
cellor or any justice of the supreme court for an order 
requiring such corporation to show cause why it should 
not be required to issue a new certificate of stock in the 
place of the one so lost or destroyed ; such application 
shall be by petition, duly verified by the owner, or his 
legal representatives, in which shall be stated the name 
of the corporation, the number and date of the certifi- 
cate, if known, the number of shares of stock named 
therein and to whom issued, and as particular a state- 
ment of the circumstances attending such loss or destruc- 
tion as such petitioner shall be able to give; upon pre- 
sentation of such petition the said chancellor or justice 
shall make an order requiring the said corporation to 
show cause, at a time and place therein mentioned, why 
it should not be required to issue a new certificate of 
stock in the place of the one described in the said peti- 
tion ; a copy of the said petition and of the said order 
shall be served upon the president, or other head of such 
corporation, or upon the cashier, or secretary or treas- 
urer thereof, personally, at least ten days before the time 
designated in said order for showing cause. 
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239. Sec. 4. That at the time and place specified inJ^^SJ^J^of 
said order (provided for in section three), and upon proof S^® 
of the due service thereof, the said chancellor or justice 
shall proceed in a summary manner and in such mode 
as he may deem advisable, to inquire into the truth of 
the facts stated in the said petition, and shall hear such 
proofs and allegations as may be oflfered by or in behalf 
of the petitioner, or by or in behalf of the said corpora- 
tion, relative to the subject matter of such inquiry, and 
if, upon such inquiry, the chancellor or justice shall be 
satisfied that such petitioner is the lawful owner of thf 
number of shares of the capital stock, or any part thereof, 
described in the said petition, and that the certificate 
therefor has been lost or destroyed and cannot, after due 
diligence, be found, and no sufiScient cause has been 
assigned why a new certificate should not be issued in 
place thereof, said chancellor or justice shall make an 
order requiring the said corporation, within such time as 
shall be therein designated, to issue and deliver to such 
petitioner a new certificate for the number of shares of 
the capital stock of the said corporation which shall be 
specified in such order as owned by such petitioners, and 
the certificate for which shall have been lost or de- 
stroyed ; in making such order the said chancellor or 
justice shall direct that the said petitioner deposit such 
security, or file such bond, in such form and with such 
sureties as to the chancellor or justice shall appear suffi- 
cient to indemnify any person, other than the petitioner, 
who shall thereafter appear to be the lawful owner of 
such certificate stated to be lost or stolen, and to indem- 
nify the said corporation against all loss or damage 
which it shall sustain by reason of claims made against 
it by other persons upon account of such lost, stolen or 
destroyed certificate ; and the chancellor or justice may 
also direct the publication of such notice, either preced- 
ing or succeeding the making of such final order, as it 
shall deem proper; any person or persona who shall 
8 
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thereafter claim any rights under such certificate, so 
alleged to have been lost or destroyed, shall have re- 
course to the said indemnity, and the said corporation 
shall be discharged of and from all liability to such per- 
son or persons, by reason of compliance of the order 
aforesaid ; obedience to such order may be enforced by 
said chancellor or justice by attachment against the offi- 
cer or officers of such corporation, upon proof of his or 
their refusal to comply with the same. 



An Act relating to the consolidation of corporations 
authorized to establish storehouses, piers or docks, or 
to maintain yards and buildings for the keeping and 
acconmiodation of live stock. 

p. L. 1883, p. 242. Approved March 28, 1883. 

^^2Sf^t« 240. Sec. 1. That it shall be lawful for any corporation 
or corporations of this state created, to establish ferries, 
storehouses, piers or docks, or to maintain yards and 
buildings for the keeping and accommodation of livestock, 
to consolidate and merge their corporate rights, fran- 
chises, powers and privileges into any one of such cor- 
porations so authorized as aforesaid, so that by virtue of 
this act such corporations shall be consolidated and 
merged, and so that all the property, rights, franchises 
and privileges, by law vested in such corporations so 
merged, shall be transferred to and vested in the cor- 
poration into which such consolidation and merger shall 
be made. 

JStriSkSfs.*"^ 2^^- ^^^- 2* That such consolidation and merger shall 
be made under the following conditions and restrictions, 
to wit: 

Mm^wme^t. !• The directors or managers of each corporation so 
authorized as aforesaid, shall enter into a joint agree- 
ment under the corporate seal of each corporation, for 
the consolidation of said corporations, and of such 
merger, prescribing the terms and conditions thereof, and 
the manner of converting the capital stock of the said 
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corporation or corporations so to be merged into the stock 
or obligations of the corporation into which such mer- 
ger shall be made, and all other provisions as they shall 
deem necessary to perfect the said consolidation and 
merger ; 

II. Said agreement shall be submitted to the stock- ^KStSft?^ 
holders of each of such corporations, at a meeting thereof, ^t corpora- 
called separately ; of the time, place and object of which 
meeting due notice shall be given by publication, once a 
week, for two successive weeks before said meeting, in 
one newspaper published in each of the counties in which 
such corporations, respectively, are authorized to hold 
real estate ; and at said meeting the said agreement shall 
be considered, and a vote by ballot, in person or by proxy, 
taken for the adoption or rejectjpn of the same, each share 
entitling the holder thereof to one vote ; and if a majority 
of all the votes cast at each of such meetings shall be in 
favor of said agreement, consolidation and merger, then 
that fact shall be certified by the secretary of such corpo- 
ration, and such certificate, together with a copy of the 
agreement, shall be filed in the oflSce of the secretary of ^|^tjfi^^|*«- 
the state, whereupon the said agreement shall be deemed JSJ^^ofttote. 
and taken to be the act of consolidation and merger of 
said corporation; but, nevertheless, if any stockholder of ^SS^ttJSf- 
either of the companies so consolidated and merged, who^^entto^^n^i- 
shall not have given assent thereto, and who shall be dis- 
satisfied therewith, and shall signify his or her dissent by 
notice in writing, served on the president, secretary or 
treasurer of the company into which such consolidation 
and merger shall have been made, at any time within 
three months after the vote for the same, he or she shall 
receive from the company into which the consolidation 
and merger shall have been made, the fair value of his 
or her stock at the time when the vote for the agreement 
of consolidation and merger was so cast as aforesaid, 
which, if not agreed on, shall be appraised by three dis- 
interested persons resident in this state, to be appointed 
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by the chancellor or supreme court of this state, whose 
duty it shall be to make such appointment on reasonable 
notice, on the application of either party; and thereupon, 
and upon the payment of the value so ascertained, such 
stockholder shall deliver up his or her certificate of 
stock, if any such has been issued ; and the said com- 
pany, into which the consolidation and merger shall 
have been made, may re-issue the same amount of stock 
to any other person or persons. 
dSlSld'tS hl^ 242. Sec. 3. That upon the filing of the said certificate 
whin Si?twcato and copy of agreement in the oflSce of the secretary of 

ia filed In office , , ., ,1111 1.1 . i 

?tot€?'®^^°^ the state, the said merger shall be deemed to have taken 
place, and the said corporations to be one corporation, 
possessing all the rights, privileges and franchises there- 
tofore vested in either of them ; and all the property, 
real, personal and mixed, and debts due, and rights of 
action, shall be deemed and taken to be transferred to 
and vested in the corporation into which such merger 
shall have been made without further act or deed ; and 
all property, all rights of way, and all other interests, 
shall be as effectually the property of such company or 
corporation into which such merger shall have been 
made, as they were of either of the former corporations. 

Proviso. parties to said agreement; provided, that all rights of 

creditors, and all liens upon* the property of either of 
said corporations shall continue unimpaired, and the 
respective corporations shall be deemed to be in exist- 
ence to preserve the same, and all debts, duties and liabili- 
ties of either of said corporation shall thenceforth attach to 
the consolidated corporation and be enforced against it to 
the same effect and by the same process as if said debts, 
duties and liabilities had been contracted by it; and 

Frovtao. provided further, that in case of any differences or incon- 
sistencies of any nature between the acts regulating said 
companies respectively, then the said consolidated cor- 
poration shall in all respects be regulated by the laws 
then governing and applicable to the corporation into 
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which such merger shall have been made; and provided ^oviBo, 
further, that a certified copy of the said certificate and 
copy of agreements so to be filed in the office of the 
secretary of state, shall be evidence of the lawful hold- 
ing and action of such meeting and of the consolidation 
of such corporations and of the said merger. 

243. Sec. 4. That whenever any consolidation and Jjjftiutock^o 
merger shall have taken place, under and by virtue of ^^^nto"effect. 
this act, between any two or more corporations so author- 
ized as aforesaid, the corporation into which such merger 

shall be made, shall have power and authority to make 
such increase in its capital stock and shares as may be 
expedient in carrying such consolidation and merger 
into effect. 

244. Sec. 5. That whenever any consolidation and iJ,"u*J?;^'Sd2.^ 
merger shall have taken place under and by virtue of 

this act, between any two or more corporations so author- 
ized as aforesaid, the corporation into which such merger 
shall be made shall have the power and authority to issue 
bonds, either registered or coupon, and to create a mort- 
gage or mortgages on a portion or on all of its property, 
real and personal, and also of all its rights, privileges and 
franchises, to trustees, to secure the payment of the bonds 
so issued, and to give and exchange the said bonds for 
the debts and obligations of the respective corporations 
so consolidated and merged; provided^ that said bonds proviso, 
shall not bear a rate of interest of mor^ than seven per 
centum per annum ; the bonds so issued may be given in 
lieu, exchange and in satisfaction of and for all bonds, 
mortgages or other debts, or claims, or stocks, or obliga- 
tions against the corporations thus consolidated and 
merged, upon such terms as may be agreed upon by and 
between the holders of such debts* or claims, and the cor- 
poration into which such consolidation and merger has 
taken place; provided, always, that all real estate andproytoo. 
property of said company and its successors shall be sub- 
ject to taxation where located, the same as the property of 
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individuals, and any power exercised under this act is 
and shall be upon the express provision that such prop- 
erty shall be so subject to taxation. 

An act relativeto the filing of certificates of incorporation. 

p. L. 1886, p. 210. Passed AprU 8, 1886. 

SrtfflcSteifm- 245. Sec. 1. That in case any certificate of incorpora- 
iSK'ceniV^ tion of any corporation organized under the act entitled 

copy of record »/ r o ^ , . _ 

Sfflceo®fS^e^° " ^^ ^^^ concerning corporations [Revision], approved 
tary of state, ^pril scvcnth, oue thousaud eight hundred and seventy- 
five, and the acts amendatory thereof, shall have been 
heretofore or is hereafter lost after the same has been 
recorded with the clerk of the county where its princi- 
pal place of business is located and before it has been 
filed with the secretary of state, then in that case it 
shall be lawful for one or more stockholders of such cor- 
poration to cause a copy of the record of the original 
certificate of incorporation in said county clerk's oflBce, 
certified by the clerk of the county in which it is 
recorded, to be filed with the secretary of state as of the 
date when it was recorded in said county clerk's oflBce ; 
and the secretary of state is hereby required to file the 
said certificate in his oflSce as of the date when it was 
recorded with the clerk of the county in which the prin- 
cipal place of business of such corporation is situated 
and to charge the same fees for such filing as was 
required by law at the time for which such certificate 
shall be filed. 
liSSSS':^?^^^^ 246. Sec 2. That for all intents and purposes any 
i?^°rporated. such corporatiou shall be deemed to have been incorpor- 
ated as of the date when the original certificate of incor- 
poration was recorded with the clerk of the county in 
which said corporation's principal oflSce or place of busi- 
ness is located. 
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An Act relative to the titles of corporations. 

Approved March 7, 1888. P. L. 1888, p. 162. 

247. Sec. 1. Thatnocorporation to be organized under g^^SSJenlSS. 
the laws of this state shall assume or use a name or title^rMdyofgan- 

ized. 

already in use by another corporation so organized, or so 
nearly similar to the name or title of any other corpora- 
tion of this state as to lead to uncertainty and confusion. 

248. Sec. 2. That this act shall take eflFect immedi-aepeaier. 
ately, and that all acts and parts of acts inconsistent 
herewith be and the same are hereby repealed. 

An Act concerning corporations of this state, and of 
other states, doing business in this state. 

Approved April 4, 1888. P. ^ 1888. p. 385. 

249. Sec. 1. That it shall be lawful for any corpora- may^wpd 
tion of this state, or of any other state, doing business in ^^^{^l^^^f 
this state and authorized by law to own and hold shares **^''®' ^^^^ 
of stock and bonds of corporations of other states, to own 

and hold and dispose thereof in the same manner and 
with all the rights, powers and privileges of individual 
owners of shares of the capital stock and bonds or other 
evidences of indebtedness of corporations of this state. 

An Act relating to the consolidation of corporations 
formed under the act entitled ''An act concerning 
corporations," approved April 7, 1875, and the acts 
ajnending and supplementing the same, for the p\ir- 
poses of the improvement and sale of lands, the con- » 
struction, maintenance and operation of hotels and 
carrying on the business of an innkeeper, and the 
transportation of goods, merchandise or pa^ssengers 
upon land or water. 

Approved AprU 17, 1888. P. L. 1888, i^. 441. 

250. Sec. 1. That it shall and may be lawful for any SJ??;!SSSdate 
corporation or corporations of this state, formed under SSeS?Jora8^. 
the provisions of an act entitled "An act concerning cor- 
porations," approved April seventh, one thousand eight 
hundred and seventy-five, and the acts supplementing 
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and amending the same, for all or any of the following 
purposes: the improvement and sale of lands, the con- 
struction, maintenance and operation of hotels and car- 
rying on the business of an innkeeper, and the trans* 
portation of goods, merchandise or passengers upon land 
or water, having their principal oflSce in, or carrying on 
business, in whole or in part, in the same county, at any 
time, to consolidate and merge such companies and their 
corporate rights, franchises, powers and privileges into 
a single corporation in the manner following, so that by 
virtue of this act such corporations shall be consolidated 
and merged into one company, and so that all the prop- 
erty, rights, franchises and privileges by law vested in 
such corporations so merged shall be transferred to and 
vested in the corporation into which such consolidation 
and merger shall be made. 
SSdme?Se?S) 251. Sec. 2. That such consolidation and merger shall 
^^SSnloSi^ be made under the following conditions and restrictions, 
to wit: a majority of the directors of any two or more 
of such corporations may enter into an agreement under 
their respective corporate seals, for the consolidation and 
merger of the said corporations, prescribing the terms 
and conditions thereof, the mode of carrying the same 
into effect, the name of the new corporation, the place or 
places 4n this state or elsewhere where the business of 
the said company is to be conducted, the number of 
directors thereof, the amount of the capital stock of such 
company, and the number of shares into which the same 
shall be divided and the par value of each share, and the 
periods during which such company shall continue, not 
exceeding fifty years, and the manner of converting the 
capital stock of the said corporation or corporations so to 
be merged, into the stock or obligations of the n6w com- 
pany into which such merger shall be made, and all 
other provisions as they shall deem necessary to perfect 
the said consolidation and merger ; and it shall and may 
be lawful for said agreement of consolidation to provide 
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that such merger of any one or more of said companies 
so desired to be consolidated may take place by the new 
company purchasing and holding stock of said old com- 
pany and issuing its stock, as for property purchased in 
lieu thereof, when, and in that event, the said old com- 
pany whose stock is so purchased, shall remain in exist- 
ence and no merger of its property or franchise into the 
new company shall take place, anything herein con- 
tained to the contrary in anywise notwithstanding. 

252. Sec. 3. That such agreement of the directors shall ^i^DTofdi^"* 
not be deemed to be the agreement of the said corpora- deemed^the^^ 
tions so proposing to consolidate until after it has been *^'**°'^*^***°^ 
submitted to the stockholders of each of said corpora- 
tions respectively, separately, at a meeting thereof, to be 
called upon a notice of at least fourteen days, specifying 
the time and place of such meeting, and that it object is 
to consolidate said companies into said new company, to 
be addressed to each of such stockholders at his last 
known place of residence known to the secretary, and 
deposited in the post oflSce, the aflSdavit of the secretary 
to be evidence of said mailing, said notice of meeting of 
each corporation to be published in a newspaper pub- 
lished in the county where said corporation has its prin- 
cipal oflBce, at least one week before said meeting of said 
company, and has been sanctioned and approved by such 
stockholders by a majority vote in amount of the stock- 
holders present at such meetings respectively, voting by 
ballot in regard to such agreement, either in person or 
by proxy, each share of such capital stock being entitled 
to one vote, and when such agreement of the directors 
has been sanctioned and approved by each of the meet- 
ings of the respective stockholders separately, after being 
submitted to the meetings in the manner above men- 
tioned, then such agreement of the directors shall be 
deemed to be the agreement of the said several corpora- 
tions, and a sworn copy of the notice of meeting, proof 
of service and proceedings of such meeting, made by the 
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presidents and secretaries thereof respectively, and 
attached to the said agreement, shall be evidence of the 
notice, service of notice, holding and action of such meet- 
ings in the premises. 
mi2t°&S^.Tied 253. Sec. 4. That upon filing said agreement with said 

in office of sec- i? .• r r • 3 j* 

retary of state, swom copy of uoticc, proof of seivice and proceedings 
merged. qJ q^q]^ meeting attached, or a duplicate or counterpart 

thereof, in the oflSce of the secretary of state, the said 
corporation shall, except as herein stated, be merged in 
the new corporation provided for in the said agreement, 
to be known by the corporate name therein mentioned, 
and the details of such agreement shall be carried into 
effect as provided therein, and the said new company so 
S*m^.vf "^"^ formed shall have all the powers conferred by the act 
entitled "An act concerning corporations," approved 
April seventh, one thousand eight hundred and seventy- 
five, and the acts supplementing and amending the same, 
but nevertheless, if any stockholder shall, at said me^t- 
5w2?tm'*to'«)n-^°S o^ stockholders, or within twenty days thereafter, 
JsidfeSv^e*^ object to said consolidation and demand payment for his 
of stock. stock, and serve notice in writing to that eflfect upon the 
president, secretary or treasurer of the new company, 
within ten days, after they are elected, he or she shall 
receive from the new company the fair value of his or 
her stock at the time when the vote for the agreement 
of consolidation and merger was so cast as aforesaid, 
which, if not agreed on, shall be appraised by three dis- 
interested persons, to bo appointed by the chancellor or 
a justice of the supreme court of this state, whose duty it 
shall be to make such appointment on reasonable notice, 
on the application of either party ; and thereupon and 
upon the payment of the value so ascertained, such stock- 
holder shall deliver up his or her certificate of stock, if 
any such has been issued, and the said new company into 
which the consolidation and merger shall have been 
made may issue the same amount of its own stock to any 
person or persons. 
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254. Sec. 5. That upon the filing of the said agree- SJnTflSST" 
ment with said sworn copy of notice, proof of service cfisesi&c"' 

1. 1-1 ii» vest®** 1° D®^ 

and proceedings of such meetings attached, or a dupli- corporation, 
cate, or a counterpart thereof, in the oflBce of the secre- 
tary of state, all and singular the rights, franchises and 
interests of the said several corporations so consolidated 
in and to every species of property, real, personal and 
mixed, and things in action thereunto belonging, shall 
be deemed to be transferred to and vested in such new 
corporation without any other deed or transfer; such 
new corporation shall be deemed to possess all the rights, 
privileges, property and franchises theretofore vested in 
said former companies, in the same manner and to the 
same extent as if the said several corporations so consoli- 
dated should have continued to retain the title and 
transact the business of such corporations, and the title 
and real estate acquired by either of the said old corpora- 
tions shall not be deemed to revert or be impaired by 
means of such act of consolidations or anything relating 
thereto; provided, that all rights and liens of the credi- proviso. 
tors of each of said old companies against the property 
of said company so purchased by the new company shall 
remain and continue unimpaired, and the respective 
corporations as to this shall be deemed to be in existence 
to preserve the same until the same are fully paid and 
satisfied, and no suit, action or other proceeding now 
pending before any court or tribunal in which any of 
said companies that may be so consolidated is a party, 
shall be deemed to have abated or discontinued by rea- 
son of any such agreement of consolidation; but the 
same may be prosecuted or defended in the same man- 
ner as if the said corporation had not entered into such 
agreement of consolidation, or the said new corporation 
may, on its application be substituted as a party in the 
place of any corporation of which it shall be composed, 
by order of the court in which such action, suit or pro- 
ceeding may be pending. 
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An Act to authorize corporations formed under the act 
entitled "An act concerning corporations," apiwroved 
April 7, 1875, and the acts amending and supple- 
menting the same, for the purpose of the improve- 
ment and sale of lands, or the building, operation and 
maintenance of hotel and carrying on the business of 
an innkeeper, or of the transportation of goods, mer- 
chandise or passengers upon land or water, to pur- 
chase and hold stock in any one or more of said 
companies in certain cases. 

p. L. 1888, p. 445. Approved AprU 17. 1888. ' 

StCte^to 255. Sec. 1. That it shall and may be lawful for any 
ESfdstock." company heretofore or hereafter organized under the 
provisions of an act entitled "An act concerning corpora- 
tions " approved April seventh, one thousand eight hun- 
dred and seventy-five, and the acts supplementing and 
amending the same, for the purposes of the improvement 
and sale of land, or the building, operation and mainte- 
nance of hotels and the carrying on the business of an 
innkeeper, or of the transportation of goods, merchan- 
dise or passengers upon land or water, to purchase and 
hold stock in the capital of any one or more corporations 
formed under said acts for either of the said purposes, 
and issue its own stock as for property purchased there- 
proviBo. for; provided, that said corporations shall have their 

principal office in, or be carrying on business, in whole 
or in part, in the same county; and further provided, that 
the said business of transportation carried on by said 
transportation company, may be incidental or necessary 
to the furnishing of proper facilities of travel to and 
from the lands or hotel of said other company or com- 
panies to the nearest points of established railroad trans- 
portation. 



Provtao. 



Digitized by VjOOQIC 



CHAPTER CLIX. 

An Act to provide for the imposition. of state taxes 
upon certain corporations, and for the collection 
thereof. 

Approved April 18, 1884 

1. Be it enacted by the Senate and General Assembly o/SSSSto^Sf"'" 
the State of New Jersey ^ That every telegraph, TELB-sfiSSMUwiiie. 

PHONE, CABLE OF ELECTRIC LIGHT COMPANY, eVCrj EX- 
PRESS COMPANY, not owned by a railroad company and 
otherwise taxed, every gas company, palace or parlor 
or SLEEPING CAR COMPANY, every OIL or PIPE line com- 
pany, and every fire, life, marine, or accident insur- 
ance COMPANY, doing business in this state, except mutual 
fire insurance companies which do not issue policies on 
the stock plan, shall pay an annual tax, for the use of 
the state, by way of a license for its corporate franchise, 
as hereinafter mentioned ; provided, however, that no com-proviao. 
pany or society shall be construed to be a life insurance 
company doing business in this state within the purview 
of this act which by its act or certificate of incorporation 
shall have for its object the assistance of sick, needy or 
disabled members, the defraying of funeral expenses of 
deceased members, and to provide for^he wants of the 
widows and families of members after death. 

2. And be it enacted, That on or before the first Tues-gJ^'Si^^*^* 
day of May next, and annually thereafter, it shall be the SpSn to°8tat« 

board of aases- 

duty of the president, treasurer or other proper oflBcer of «>«• 
every corporation of the character specified in the pre- 
ceding section, to make report to the state board of 
assessors, appointed and to be appointed under the act 
entitled '' An act for the taxation of railroad and canal 
property," stating specifically the following parliculax^i 
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S^nf^'w.'^ namely : Each telegraph, telephone, cable, and ex- 
quired to report, pj^ggg COMPANY, not owncd by a railroad company and 
otherwise taxed, shall state the gross amount of its 
receipts from business done in this state for the year 
preceding the first day of January prior to the making 
of such report ; each electric light company shall 
state the gross amount of its receipts for light or power 
supplied within this state for the year preceding the first 
day of February prior to the making of such report ; 
each GAS company shall state the gross amount of its re- 
ceipts for business done in this state during the same 
time, and the amount of dividends earned or declared for 
the same period ; each parlor, palace or sleeping car 
COMPANY shall state the gross amount of its receipts for 
fare or tolls for transportation of passengers within this 
state during the same time ; each oil or pipe line com- 
pany engaged in the transportation of oil or crude 
petroleum shall state the gross amount of its receipts 
from the transportation of oil or petroleuna through its 
pipes or in and by its tanks or cars in this state during 
the same time; each fire, marine or accident insur- 
ance COMPANY shall state the total amount of premiums 
received by it for insurance upon the lives of persons 
resident or property located within this state during the 
same time. 
maidngSfse ^' -^^ ^^ *^ macted, That if any oflScer of any com- 
Btatement. pauy required by this act to make a return as aforesaid, 
shall, in such return, make a false statement, he shall be 
fe*lll5i!bSa?d?f deemed guilty of perjury; if any such company shall 
SSSvSan^dS" neglect or refuse to make such return within the time 

amount. 

limited as aforesaid, the state board of assessors shall 

i ascertain and fix the amount of such receipts in such 

manner as may be deemed by them most practicable, 

and the amount fixed by them shall stand as the basis 

of taxation of such company under this act. 

tobSpaidbJ^"^ 4. And be it enacted, That each telegraph, telephone, 

corporations, g^j^^^ q^^^ EXPRESS COMPANY shall pay tp th© stftte a 
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^' tax at the rate of two per centum upon the gross amount 

i<i of its receipts so returned or ascertained ; that each gas 

■^ COMPANY and electric light company shall pay to the 

^ state a tax at the rate of one-half of one per centum 

^ upon the gross amount of its receipts so returned or 

II ascertained, and five per centum upon the dividends of 

}r said company in excess of four per centum so earned or 

« declared ; that each oil or pipe line company shall pay 

; to the state a tax at the rate of eight-tenths of one per 

h centum upon the gross amount of its receipts so returned 

e or ascertained; that each insurance company other 

r than life shall pay to the state a tax at the rate of one 

I per centum upon the gross amount of its premiums so 

returned or ascertained ; that each life insurance com- 
pany incorporated under the laws of this state shall pay 
to the state an annual franchise tax of one per centum 
upon the amount of its surplus on the thirty -first day of 
December next preceding the time of such payment as 
fixed in section five, as the same shall be ascertained by 
the commissioner of insurance in this state, according to 
the actuaries' table of mortality, and four per centum 
interest ; that each life insurance company not incor- 
porated UNDER the laws OF THIS STATE, BUT DOING 

BUSINESS THEREIN, shall pay to the state an annual tax 
of two per centum on the amount of premiums collected 
during the year ending December thirty-first as afore- 
said, from residents of this state, except on the amount 
of premiums collected from industrial insurance, on 
which amount each company shall pay to the state an 
annual tax of one per centum per annum, deducting 
from said premiums the amount of dividends actually 
allowed in rebate of the same, and the amount paid 
during said year to residents of this state for» claims 
under matured policies ; the secretary of state, acting as 
the commissioner of insurance, shall ascertain and re- 
port to the state board of assessors all the facts necessary 
to enable the board to ascertain and fix the amount of 
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Proytoo. 



B«portto be 
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ceipts and tax 
due. 



To whom paid. 



Taxes remain- 
ing unpaid to 
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tax to be paid by life insurance companies under this 
act; that each parlor, palace or sleeping car com- 
pany shall pay to the state treasurer a tax at the rate of 
two per centum upon the gross amount of its receipts so 
returned or ascertained ; if any oil or pipe line com- 
pany has part of its transportation line in this state and 
part thereof in another state or states, such company 
shall return a statement of its gross receipts for transpor- 
tation of oil or petroleum over its whole line, together 
with a statement of the whole length of its line and the 
length of its line in this state ; such company shall pay 
tax to the state at the aforesaid rate upon such propor- 
tion of its said gross receipts as the length of its line in 
this state bears to the whole length of its line; that all 

OTHER corporations INCORPORATED UNDER THE LAWS OP 

THIS STATE, and NOT HEREINBEFORE provided for, shall 
pay a yearly license fee or tax of one-tenth of one per 
cent, on the amount of the capital stock of such corpora- 
tions ; provided^ that this act shall not apply to rail- 
way, CANAL or BANKING CORPORATIONS, Or tO SAVINGS 
BANKS, CEMETERIES Or RELIGIOUS CORPORATIONS, Or PURE- 
LY CHARITABLE Or EDUCATIONAL ASSOCIATIONS, Or MANU- 
FACTURING COMPANIES or MINING COMPANIES Carrying on 
business in this state. 

6. And be it enacted, That the state board of assessors 
shall certify and report to the comptroller of the state, 
on or before the first Monday of June in each year, a 
statement of the amount of gross receipts, as returned by 
each company to, or ascertained by the said board, and 
the amount of tax due thereon respectively, at the rate 
fixed by this act; such tax shall thereupon become due 
and payable, and it shall be the duty of the state treas- 
urer to receive the same; if the taxes of any company 
remain unpaid on the first day of July, after the same 
become due^ they shall thenceforth bear interest at the 
rate of one per centum for each month until paid; tlie 
state board of assessors shall have power to require of 
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any corporation subject to tax under this act such in- 
formation or reports touching the affairs of such com- 
pany as may be necessary to carry out the provisions of 
this act, and may require the production of abstracts of 
the books of such companies, and may swear and ex- 
amine witnesses in relation thereto; the comptroller SfSmpt?onen 
shall receive as compensation for his services under this 
act and under the act entitled "An act for the taxation 
of railroad and canal property/' approved April tenth, 
eighteen hundred and eighty-four, the sum of five hun- 
dred dollars annually. 

6. And be it enacted, That such tax, when determined, d^btfa^^ow 
shall be a debt due from such company to the state, for^^^* 
which an action at law may be maintained after the 

same shall have been in arrears for the period of one 
month ; such tax shall also be a preferred debt in case 
of insolvency. 

7. And be it enacted. That in addition to other remedies g^a^SS^^iSSiiii. 
for the collection of such tax, it shall be lawful for theSSting'buSn'Si 
attorney general, either of his own motion, or upon the ^j^j^g^**"^®® 
request of the state comptroller, whenever any tax due 

under this act, from any company, shall have remained 
in arrears for a period of three months after the same 
shall have become payable, to apply to the court of chan- 
cery, by petition in the name of the state, on five days' 
notice to such corporation, which notice may be served 
in such manner as the chancellor may direct, for an iur 
junction to restrain such corporation from the exercise 
of any franchise, or the transaction of any business 
within this state until the payment of such tax and 
interest due thereon, and the costs of such application, 
to be fixed by the chancellor; the said court is hereby 
authorized to grant such injunction, if a proper case 
ippear; and upon the granting and service of such in- 
junction, it shall not be lawful for such company there- 
after to exercise any franchise or transact any business 
in this state until such injunction be dissolved. 
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tfitt^tV^Sl^ 8. And be it enacted, That this act shall not apply to or 
p^^STbyXeign in anv manner affect the tax upon the premiums ob- 

fire Insurance ..■1..V...1*.. /*. 

companies. tamed m this state by foreign fire insurance companies 
and their agents, which tax shall be in lieu of the tax 
herein provided, and shall be collected and distributed 
as is specially provided by law in relation thereto. 

Repealer. 9« -4nd be it cuacted. That all act^ and parts of acts in- 

consistent herewith be and the same are hereby repealed 
in so far as the same are inconsistent herewith. 

10. And be it enacted, That this act shall take effect 
immediately. 



CHAPTER LXXXVI. 

A Supplement to an act entitled *' An act for the 
imposition of state taxes upon certain corpora- 
tions and for the collection thereof," approved 
April eighteenth, one thousand eight hundred and 
eighty-four. 

Approved March 1, 1888. 

K° St rSSSS' ^' -^^ ^"^ ENACTED by the Senate and General Assembly of 
toSwfbnd^'' the Stale of New Jersey, That when any corporation upon 
which taxes have been or shall be levied under the pro- 
visions of the act to which this is a supplement shall 
afterwards be found by the state board of assessors to be 
not liable under the said act for such tax, it shall be the 
duty of the said board to report and certify to the comp- 
troller of the treasury the fact that such corporation has 
been found to be exempt from the tax imposed by the 
said act, and to cancel and declare null and void any 
taxes which may have been or shall be imposed upon 
such exempted corporation, and if any corporation has 
paid or shall pay the tax so improperly levied the comp- 
troller of the treasury shall be and is hereby authorized 
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)o: upon receipt of such certificate to draw his warrant upon 

olh the state treasurer in favor of the proper officer of such 

k corporation for any and all of such taxes which have 

n been or shall be paid into the state treasury. 

ej 2. And be it enactedf That this act shall take effect 

immediately. 



CHAPTER CCXXXII. 

An Act to provide a method for appointing commis- 
sioners in the place of other comnyssioners who 
have deceased or who shall fail to act in certain 
cases touching the organization of companies. 

Approved May 7, 1889. 

1. Be it enacted by the Senate and General Assembly of^^^^{^^%l^ 
the State of New Jersey, That in all cases where acts of in- SSeiS'in^'pfise 

• • 1 til* V t • i«i of those who 

corporation have heretofore been passed, in which cer- nave deceased^ 

,^ . , 1.1 or fall to attend. 

tain commissioners are named to receive subscriptions 
to the capital stock of any company, and to do certain 
things mentioned in said acts of incorporation, and where 
any of said commissioners shall have deceased before the 
organization of said company or companies, or shall fail, 
for any reason, to act with a majority of the surviving 
commissioners named in said acts, respectively, when 
required to organize any of said companies, that a major- 
ity of said commissioners who shall attend the organiza- 
tion of said company or companies shall have the power 
to elect other commissioners to take the places of those 
who have deceased, or who shall fail to attend the first 
meeting of said commissioners, upon due notice, and to 
perform all of the duties which woul5 have devolved 
upon the said deceased or absent commissioners in regard 
to the organization of said company or companies. 

2. And be it enacted^ That this act shall take effect 
immediately. 
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Absent Directors may exonerate themselves from liability for certain acts of the 

board during their absence, section 7, page 13. 

Accept Existing manufacturing companies may accept the act of April 7, 1875, 

section 98, page 51, and section 144, page 73. 

Actions For damage done in constructing dams, canals, etc., section 113, page 62. 

Officers and directors, when liable to pay the debts of the company, 

sections 93 to 96, page 50. 
Order for publication in actions a bar to selling the real estate of com- 
pany, section 91, page 49. 
Pending at time company is dissolved, not to abate by reason thereof, 

section 65, page 37, and section 92, page 49. 
Reviewing elections on complaint of those aggrieved, section 44, page 29. 
Summons the first process in personal actions, and how served on cor- 
porations, section 87, page 47, and section 88, page 48. 

Administrators Vote as stockholders, and represent stock held by them, section 

39, page 28. 

Agents And officers, appointment, compensation, power of, section 1, page 11. 

By-laws to direct the manner of choosing and term of office, section 19, 

page 20. 
Names of secretary, directors or stockholders to be furnished by, section 

66, page 37. 
Penalty for neglect or refusal to furnish names on request of public offi- 
cers, to serve writ of execution, section 68, page 38. 

Agreements For sale, leasing, merging or transferring corporate franchise, to be 

filed in office of secretary of state, section 100, page 52. 

Agricultural Fair associations, powers granted, and authorized to exercise police 

jurisdiction on fair grounds, and for a distance of one-quarter of a 
mile therefrom, section 209, page 98, and section 210, page 99. 

Amended Certificate of incorporation, when defective, may be, section 186, page 

88, and section 226, page 104. 

Appeal To circuit court, from award of commissioners for land taken for dams, 

canals or railways, sections 111 and 112, page 60. 
Chancellor from decisions of receiver, section 82, page 45. 
Supreme court to review proceedings at elections, section 44, page 29. 
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Assent Of two-thirds of stock required for dissolution, reduction of stock, or change 

of business, section 33, page 24, and 
section 34, page 25. 
elections — to change time of holding, 

section 106, page 54. 
levy of assessments, section 27, page 22. 
mining companies may provide differ- 
ently, section 160, page 79. 
reduce number of directors, section 191, 

page 91. 
silk, cotton, jute and other fibrous 
material companies to increase num- 
ber of directors, section 232, page 106. 
stock and directors to increase, section 
134, page 69; section 203, page 97, 
and section 235, page 108. 
stock to decrease, section 135, page 70, 

and section 178, page 86. 
stock — par value to change, section 141, 
page 72; section 147, page 74, and 
section 178, page 86. 
stock — preferred and general, to issue 
certificates for, section 25, page 22, 
and section 161, page 80. 
stock — to increase shares of, section 
143, page 72. 

Assessment Directors to levy assessments on stock as directed by two-thirds in 

interest of the stock, section 27, page 22. 
Incorporation certificate, in case of mining companies, may provide 
to render action of stockholders unnecessary, section 160, page 79. 
Stock issued for purchase of property, when deemed full paid, section 

55, page 34. 
Stock to be sold for unpaid assessments, sections 28 and 29, page 23. 

Assignment Of claims against debtor to company giving guaranty against loss 

from bad debts, prohibited, section 198, page 95. 



B. 

Bad Debts Companies established to insure wholesale dealers against loss arising 

from, section 196, page 94. 

Ballots Election for directors to be held by, section 37, page 27. 

Banking Companies — cannot be organized under this act, section 10, page 16. 

cashiers of—- to give bonds, section 171, page 83. 

dividends from net profits alone, section 7, page 13. 

election of directors, section 46, page 30. 
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Banking Companies — increase of stock and reduction of par value when capi- 
tal becomes impaired, section 147, page 74. 
insolvency — facts that are deemed evidence of, section 

71, page 30. 
powers of— not to be exercised unless corporation is 
expressly incorporated for banking purposes, section 
3, page 13. 
Benevolent Foreign corporations authorized to hold, mortgage, lease and con- 
vey certain real estate, section 167, page 82. 

Bonds Cashier of bank to give bonds of at least $20,000, section 171, page 83. 

Corporations to establish ferries, piers, docks, storehouses and yards after 

merger, authorized to issue, section 244, page 117. 
Corporations to dam rivers, construct canals, raceways, etc., authorized to 

issue, section 116, page 63. 
General power to mortgage real and personal estate and franchises, section 

1, paragraph IV , page 12. 
Insolvent manufacturing corporations may issue, in payment of claims 
against them, which may be made convertable into stock, section 235, 
page 108. 
Power to hold bonds invests the corporation with the same ownership and 

control as individuals, section 249, page 119. 
Treasurer of corporations to give bonds as directed by by-laws, section 18, 
page 20. 

Books Of corporation, except those of stock and transfer, may be kept out of the 

state, but subject to the order of court to have them brought into the 
state, section 50, page 32. 
Stock and transfer books must be kept at the principal office in the state 

section 36, page 26. 
To be open to inspection and to be evidence of right to vote at elections, 
section 36, page 26. 

Business Abandonment of— how effected, section 34, page 25. 

Change in nature of— how eff*ected, section 33, page 24. 

Directors to direct and manage, section 16, page 19. 

Directors to be trustees to settle business when corporation is dissolved^ 

sections 57, 58 and 59, page 35. 
Location of— may be carried on outside the state but principal office 
must be in the ptate, section 15, page 18, and section 50, 
page 32. 
place to be stated in certificate of incorporation, section 

11, page 17, and section 196, page 94. 
place, when and how it may be changed, section 233, 
page 106. 
Object of — to be stated in certificate of incorporation, section 11, page 
17, and section 196, page 94. 

By-Laws All corporations have power to make, section 1, page Jl j section 2, 

page 12, and section 9, page 15. 
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By-Laws Directors — may confine choice to one class of stockholders to the 

exclusion of others, section 17, page 19. 
Concerning elections must be adopted thirty days previous thereto, sec- 
tion 45, page 29. 
meetings — how to be called and conducted, section 21, 

page 20. 
ofiQcers and agents — how to be chosen and term of service, 

section 19, page 20. 
president— election of, section 17, page 19. 
secretary and treasurer — selection of, and bond of treasurer, 

section 18, page 20. 
stock-^transfer of, section 26, page 22. 
vacancies — to be filled by, section 20, page 20. 



c. 

Call For organization meeting, section 22, page 21. 

Canal Companies — incorporation of, not provided for in act of April 7, 1875, 

section 10, page 15. 
insolvent — franchise may be leased or sold, section 85, page 

46, and section 222, page 102. 
works not to be interfered with by those authorized to con- 
struct dams, etc., section 119, page 64. 

Candidate For director not to act as officer at meeting for election of, section 42i 

page 28. 
Capital — -Stock--(See title Stock.) 

Cashier Of banking company to give bond of at least $20,000, section 171, page 83. 

Certificate Of incorporation — associates and objects for which it may be made, 

section 10, page 16. 
companies to sell credit and insure against losses 

from bad debts, section 196, page 94. 
construction of section 10 as to operating railroad, 

section 211, page 100. 
defects in, may be amended, section 186, page 88, 

and section 226, page 104. 
directors may be classified as to term of office, seo* 

tion 17, page 19. 
directors — number may be decreased, section 191, 

page 91. 
directors — number may be increased, section 134, 

page 69, and section 242, page 106. 
duly certified to be taken as evidence, section 12, 

page 18. 
filing and recording of, section 11, page 17, and 
section 13, page 18. 
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Certificate Of incorporation — lost certificate, copy to be filed, section 245, page 

118. 
requisites of, section 11, page 17. 
statement of limitations, where business is to be 

done, etc., section 15, page 18. 
supplemental, section 24, pi^e 21 ; sections 245 and 
246, page 118. 
Increase of stock, section 31, page 24 ; section 134, page 69 ; section 
143, page 72 ; section 157, page 78 ; section 203, page 97 ; section 
235, page 108, and section 243, page 117. 
Location of principal office, change of, section 233, page 106. 
Name — change of, section 129, page 67, and section 130, page 68. 
Officers and directors, list of to be filed, section 49, page 31, and section 

128, page 67. 
Penalty for issuing false, section 56, page 34. 

Reduction of stock and par value of shares, section 33, page 24 ; section 
185, page 70 ; section 141, page 72 ; section 147, page 74, and sec- 
tion 178, page 86. 
Benewai and extension of corporate existence, section 122, page 65 y 

section 205, page 98, and section 234, page 107. 
Stockholders to have — of stock, section 23, page 21. 
Taxes and fees upon filing, sections 163 to 166, pages 81 to 82, and 

section 200, page 96. 
voluntary dissolution of company, or corporations accepting the pro- 
visions of the act of April 7, 1875, section 34, page 25 ; section 98, 
page 51 ; section 128, page 67, and section 144, page 73. 

Chancellor Books of corporation to be brought into the state under order of, section 

50, page 32. 
Destroyed or lost certificates of stock to be renewed under order o^ sec- 
tions 236 to 239, pages 109 to 113. 
Effects of railroad companies to be taken under the charge of, upon 

repeal of charter or dissolution of company, section 179, page 87. 
Insolvent corporations — to appoint receiver, section 60, page 36, and 
section 72, page 40. 
hear and determine appeals from receiver 

section 82, page 45. 
jurisdiction extends over all matters relative 

to, section 61, page 36. 
may authorize companies on re-organizing to 
mortgage the property, section 136, page 71. 
may enjoin corporations from doing any 

business, section 70, page 39. 
may order sale of real estate of corporations, 

section 84, page 46. 
receivers to operate railroad, subject to the 
order of, s^UqI) 2^3, page 103, 
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Chancellor Insolvent corporations — receivers, removal of, by, section 79, page 44. 

report semi-annually to, section 76, 
page 42. 

Change Of business — how effected, section 33, page 24. 

Of name — bow effected, section 129, page 67. 

Of par value of shares of stock, section 141, page 72, and section 147, 

page 74. 
Of principal office in the state, section 233, page 106. 

Charters Liable to alteration, suspension or repeal, section 6, page 13. 

Notice to be given of application to legislature for, section 97, page 51. 
Number of directors may be decreased in companies existing under 

special, section 191, page 91. 
Railroad property to be under charge of chancellor when charter is 

repealed, section 179, page 87. 
Revivor of— by extension, sections 121 and 122, page 65. 

when organization has been maintained, but failed to 
renew, section 205 and 206, page 98. 
Void — by order chancellor, section 83, page 45, and section 133, page 69. 

Circuit Courts Cases for and against receivers may, at the request of either party, 

be tried at circuit by jury, section 78, page 43. 
Condemnation of land for dams, sections 111. and 112, page 60. 
Claims Assignment of— to company insuring against losff from bad debts, prohib- 
ited, section 198, page 96. 
When bonds or stock may be issued to pay, section 235, page 108. 

Classification Which directors may be classified as to terms of office, section 17, 

page 19. 

Clergymen Societies for the relief of— to increase the number of directors, etc., 

section 169, page 82. 

Clerk Of county — certificates t« be received and recorded by — 

directors^Kiecrease of, section 191, page 91. 
incorporation, section 11, paragraph V., page 19; section 98, 
page 51 ; section 144, page 73 ; section 186, page 89 ; sec- 
tion 196, page 95, and section 226, page 104. 
name — change of, section 129, page 68. 
shares — change of par value, section 141, page 72. 

increase of, section 143, page 72. 
stock — decrease of, section 33, page 24. 

increase of, section 24, page 21, and section 31, page 

24. 
payment for, section 30, page 23. 

Collateral Stock transferred as security to be noted in transfer book, section 26, 

page 22. 
Stock pledged as security entitled to vote by owner at election for 
directors, section 39, page 28. 

Collection Agencies — companies insuring against loss from bad debts must not 

act as collection agencies, section 198, page 95. 
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Commission In condemnation of land for dams, etc., section 111, page 57. 

Upon appeal from decision of, section 112, page 60. 

Common Seal Power to make, use and alter, section 1, page 11. 

Compensation Agents and officers — power to fix, section 1, page 11. 

Engineers to superviiie construction of dams to be fixed by the 

governor, section 108, page 55. 
Receiver — to be fixed by chancellor, section 72, page 40. 

Condemnation of Land Not authorized by companies organized under the act of 

April 7, 1875, section 10, page 15, except for damsy 
section 110, page 56. 
Operation as lessee of railroad already constructed, and 
that does not require additional exercise of the right 
of condemnation, authorized, section 211, page 100. 
Required for dams and water powers, how effected, sec- 
tion 110, page 56. 

Contracts For the sale, lease or merger of franchise must be filed in the office of 

the secretary of state, section 100, page 52; section 241, page 116, 
and section 253, page 122. 
Irrepealable contracts — the extension of, prohibited, section 123, page 
65 ; section 124, page 66, and section 207, page 98. 

Co-operative Societies Capital $1,000 to $50,000, section 150, page 76. 

Corporate Consolidation or merger — ferry, storehouse and certain other com- 
panies, sections 240 to 244, pages 114 to 
117. 
hotel, land improvement, etc., sections 250 
to 254, pages 119 to 123. 

Corporations Provisions of law applicable to those organized under any law of the 

State of New Jersey — 
Actions against directors or stockholders, sections 93 to 96, page 50* 
Dissolution of, section 34, page 25 ; sections 57 to 62, page 35 ; sec- 
tions 65 and 66, page 37 ; section 92, page 49, and section 128, 
page 67. 
Elections, sections 36 to 49, pages 26 to 32 ; section 106, page 54 ; 

and section 224, page 103. 
Insolvency, section 63, page 37 ; section 69, page 38 ; section 70, 
page 39; sections 72 to 84, pages 40 to 46, and section 133, page 
69 ; (except corporations not formed for purposes of gain, section 
86.) 
Meetings, sections 50 and 51, pages 32 and 33, and section 224, 

page 104. 
Migcellaneous — 

Change of name, sections 129 and 130, pages 67 to 69. 

office, section 233, page 106. 
Contract for sale or lease, sections 100 to 104, pages 52 to 54. 
Corporators — vacancies, section 185, page 88. 
Directors— increase of, section 134, page 69. 
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Corporations (Gontinaed ) . 

Extension of existence, sections 121 to 126, page 65, and sec- 
tions 205 to 208, page 98. 
Mortgage — upon reorganization, section 136, page 71. 
Name — to be dissimilar, sections 247 and 248, page 119. 
Oath — to qualify as trustee, section 229, page 105. 
Powers, sections 1 to 6, pages 11 to 13, and sections 8 and 9, 

pages 14 and 15. 
Process, sections 66 to 68, pages 37 and 38, and sections 87 to 

92, pages 47 to 49. 
Shares— decrease of par value, section 178, page 86. 

deemed personal property, section 26, page 22. 
increase number of, section 143, page 72. 
lost — renewed, sections 236 to 239, pages 109 to 114. 
State fees, section 200, page 96. 
Stock^Kiecrease of, section 178, page 86. 

held as individuals, section 249, page 119. 
increase of, section 134, page 69 ; sections 156 and 157, 
pages 78 and 79, and section 203 (except railroad and 
canal), page 97. • 
Provisions of the law applicable to those organized under general 

law only — 

Act of April 7, 1875, constitution of, companies under, sections 10 

to 13, pages 15 to 18 ; sections 15 to 25, pages 18 to 22 ; sections 

27 to 33, pages 22 to 24, and section 35, page 26. 

Purposes for which corporations may be organized under act of 

April 7, 1875, and supplements and provisions relative thereto — 

Agricultural business and trading, section 10, page 15, and 

section 150, page 76. 
Agricutural fairs, section 10, page 15 ; section 209, page 98, 

and section 210, page 99. 
Any lawful business or purpose, section 10, page 15. 
Building houses, vessels, wharves, docks, or other mechanical 
business, section 10, page 15 ; section 230, page 105, and 
sections 240 to 244, pages 114 to 117. 
Buildings, renting of, and steam and other power therewith, 
section 10, page 15; section 250, page 119, and section 
255, page 124. 
Chemical, section 10, page 15, and section 154, page 77. 
Damming rivers, streams, etc., section 10, page 15, and section 

107 to 118, pages 55 to 64. 
Guarantee wholesale dealers against loss from bad debts, sec- 
tions 196 to 199, pages 94 to 96. 
Lands— examination and guarantee of title, section 10, page 
15. 
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Corporations (Continaed). 

Lands — improyement and sale of, section 10, page 15 ; sec- 
tion 177, page 85, and sections 250 to 255, pages 
119 to 124. 
reclamation of submerged, section 10, page 15. 
Manufacturing, section 7, page 13 ; section 10, page 15 ; sec- 
tions 52 and 53, page 33 ; section 55, page 34 ; section 98, 
page 51 ; section 101, page 53 ; section 102, page 54 ; section 
127, page 66 ; section 144, page 73 ; section 145, page 74 ; 
section 150, page 76; section 154, page 77; section 181, 
page 87 ; section 182, page 88 ; section 232, page 106, and 
section 235, page 108. 
Manufactured articles, making and selling, section 10, page 

15. 
Mercantile business, wholesale or retail, section 10, page 15. 
Mining, section 10, page 15 ; section 55, page 34, and sections 

160 to 162, pages 79 to 81. 
Navigation, inland, section 10, page 15. 
Peat, stone, marl, claj, manufactured or unmanufactured, 

section 10, page 15. 
Transportation of goods, merchandise, or passengers by land 
or water, section 10, page 15, and sections 250 to 255, pages 
119 to 124. 
Water supply, construction and operation of, except in places 
where established by municipal authority, section 10, page 
15, and section 127, page 66. 
Exceptions — banks, section 7, page 13 ; section 10, page 15 ; 
'section 46, page 30; section 71, page 39 ; sec- 
tion 147, page 74 ; section 148, page 75, and 
sections 171 to 173, pages 83 and 84.. 
insurance companies, section 10, page' 15. 
railroad, canal and turnpike, or any company 
(except dams), that requires to take land by 
condemnation, section 10, page 15; section 
85, page 46; section 177, page 85; section 
179, page 87 ; section 211, page 100 ; section 
222, page 102; section 223, page 103, and sec- 
.- tion 228, page 105 

Miscellaneous — 

Amended certificate, sections 186 and 187, pages 88 and 89, 

and sections 226 and 227, page 104. 
Certificate, copy when to be filed, sections 245 and 246, page 
118. 
state fee, on filing, sections 163 to 166, pages 81 and 
82, and section 200, page 96. 
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Corporations (Continued), 

Corporate existence, when limit has expired, extended to 

fourth July, 1881, section 234, page 107. 
Educational companies — how dissolved, sections 193 and 194, 

pages 92 and 93. 
Foreign corporations, section 49, page 31 ; section 88, page 48 ; 
section 99, page 52; section 103, page 54; sections 151 and 
152, page 76; section 158, page 79; section 167, page 82, 
and section 249, page 119. 
Liability for false representations, section 56, page 34. 
List of corporations to be compiled, section 201, page 96. 
Belief companies, for clergymen, increase of directors, sections 

169 and 170, pagee 85 and 83. 
Eesidence of directors of foundry and machine companies, sec- 
tion 230, page 105. 
Residence of plank road directors, section 120, page 65. 
Roads — electric light companies lay wires on, sections 174 to 

176, pages 84 and 85. 
Roads — steam heat companies to lay pipes on, section 189, page 

90, and section 190, page 91. 
Stock — issued in payment of property, section 55, page 34. 
mutual associations may issue, section 195, page 94. 
par value, may be changed, section 141, page 72. 
payment to be in money or .property, section 54, page 34. 
Stockholders — loans to — prohibited, section 54, page 34. 

on dissolution of company, property vests in, 
section 64, page 37. 
Taxation, section 105, page 54 ; section 124, page 66 ; section 
145, page 74, and section 181, page 87. 

Corporations Provisions of the law applicable to those organized under special 

charter only — 
Directors, decrease in number, section 191, page 91. 

residence of, section 127, page 66. 
Notice of application for act, section 97, page 51. 
Stock — decrease of, section 135, page 70. 

Corporators Vacancies to be filled by survivor or survivors, section 185, page 88. 

Credit Companies organized to sell, section 196, page 94. 

Prohibited from passing upon the credit of retail dealers, section 196i 
page 94. 

Creditors May apply to chancellor for an injunction and appointment of a 

receiver, section 70, page 39. 



Dams Constrdction o^ and corporations authorized to construct, section 10, page 

15, and section 108, page 55. 
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Dams Duties and appointment of commissioners to condemn land, section 111, 

page 57. 
Review of decisions of commissioners upon appeal, section 112, page 60. 
Bights, powers and restrictions, sections 109 to 119, pages 56 to 64. 

Debts Due corporations may be attached, section 67, page 38. 

When bonds or stock may be issued to pay, section 235, page 108. 
Organization authorized to insure wholesale dealers against loss from, sec- 
tion 196, page 94. 

Decrease of stock (See title Stock.) 

Defects In certificate of incorporation may be amended, section 186, page 88, and 

section 226, page 104. 

Deposit To be made with comptroller, as security, for insuring against loss from 

bad debts, section 197, page 95. 

Directors Bank — to secure bonds* from cashier, section 172, page 84. 

Business to be managed by, section 16, page 19. 

Dividends not to be declared by, except from net profits, section 7, page 

13 ; section 52, page 33, and section 161, page 80. 
Election of, number and term of office, section 17, page 19 ; section 36, 
page 26 ; section 45, page 29 ; section 134, page 69 ; sec- 
tion 169, page 82; section 191, page 91, and section 262, 
page 106. 
when may be confined to one class of stockholders, section 

17, page 19. 
when may be classified as to term of office, section 17, page 

19. 
when time of, may be changed, section 106, page 54; 
Stock — must be stockholders, section 16, page 19, and section 47, page 
31. 
notice of levy of assessments on, to be given by, section 27, page 

22. 
notice of stock increase to be made by, section 31, page 24. 
notice of stock reduction to be made by, section 33, page 24. 
notice of stock assessments paid in, section 30, page 23. 
Vacancies in board of, to be filled as provided for in by-laws, section 

20, page 20. 
Voluntary dissolution of company, duties of, section 34, page 25 ; section 

57, page 35, and section 128, page 67. 
When candidates, must not be officers of meeting for election of, section 

42, page 28. 
When election is not held on day designated, section 46, page 30, and 

section 224, page 103. 
When elected, a list of, to be filed with secretary of state, section 49, 

page 31. 
When insolvency is evident, to call meeting of stockholders, section 69» 
page 38. 
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Directors When residence in the state is required, section 120, page 65 ; section 

127, page 66 ; section 154, page 77, and section 230, page 105. 

Dissenting Or absent directors — how to avoid liability for illegal act of board, 

section 7, page 13. 

Dissolution Of corporation — authority to dissolve, section 1, page 11. 

educational societies, section 193, page 92. 

pending suits not to be effected by, section 65, page 

37, and section 92, page 49. 
powers and duties of directors in case of, sections 57, 

58 and 59, page 35. 
proceedings to efiect, section 34, page 25, and section 

128, page 67. 
property not legally disposed of, to vest in owners as 

tenants in common, section 64, page 37. 
receivers to pay debts and divide assets, section 62, 

page 36. 
wages a first lien, in case of insolvency, section 63, 
page 37 ,* section 80, page 44, and section 223, page 
103. 
when chancellor to take charge of the effects of rail- 
road company, section 179, page 87. 

Dividends Guaranteed upon stock issued by mining companies for the purchase 

of property, section 161, page 80. 
How paid on preferred stock, section 25, page 21. 
How and when declared by manufacturing corporations, section 52, 

page 33. 
Not to be declared except from net profits or surplus, section 7, page 

13. 
Time for declaring, may be changed by a two-thirds vote of the stock- 
holders, section 106, page 54. 



Education flow companies organized for educational purposes, to be dissolved, 

section 193, page 92. 

Election By-laws passed within thirty days of, not to effect, section 45, page 29. 

Complaints, with respect to, summarily determined by supreme court, 

section 44, page 29. 
Directors voted for, not to be officers of meeting, section 42, page 28. 
For directors, to be by ballot, when and how long polls to be open, sec- 
tion 37, page 27. 
held annually by owners of stock, section 17, page 
19. 
time may be changed by two-thirds vote of stockholders, 

section 106, page 54. 
votes how to be determined, section 86; page 26. 
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Election For directors, when classification may be made as to term of oflSce, 

section 17, page 19. 
when confined to one class of stock, section 17, page 19. 
president, by directors or stockholders annually, section 17, page 19. 
proceedings when not held on day designated, section 46, page 30, 

and section 224, page 103. 
secretary and treasurer by directors or stockholders annually, sec- 
tion. 18, page 20. 
stock how to be voted, section 38, page 27. 

not to be voted if directly or indirectly owned by company, 
section 43, page 29. 
stockholders, list of, to be produced at elections, section 41, page 28. 
may vote in person, or by proxy, good for three years, 

section 38, page 27. 
non-resident, those representing trusts, or those who 
have their stock pledged, entitled to vote, sections 
39 and 40, page 28. 
Transfer books to be produced at, section 45, page 29. 

Electric light Companies organized for this purpose, the use of highways and 

streets, and laying wires, sections 174 to 176, pages 84 to 85. 
Employees Wages of, to be first lien on property of insolvent corporations, sec- 
tion 63, page 37 ; section 80, page 44, and section 223, page 103. 

Engineers Appointment and compensation of, to supervise constructions of dams, 

section 108, page 55. 

Evidence Banking companies, facts deemed evidence of insolvency, section 71, 

page 39. 
Certificate of incorporation or certified copy to be received as, section 
12, page 18. 
Execution Penalty for refusing to give information to officers having writs of, sec- 
tion 68, page 38. 
Remedy against corporation must be exhausted prior to selling prop- 
erty of directors or stockholders, section 96, page 50. 
Satisfaction may be made to writs of, by attaching debts or obligations 
due to the company, section 96, page 50. 
Executors Entitled to represent the stock held by them, section 39, page 28. 



Fairs Agricultural associations to maintain and operate property, receive admis- 
sion fees, section 209, page 98. 
police jurisdiction granted to, over ground and one-quarter of 
a mile therefrom, section 210, page 99. 

Fees State— on filing certificates, sections 163 to 165, page 81, and section 200, 

page 96. 
Fish-ways Provided for in construction of dams, section 108, page 55. 
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Foreign Corporation For benevolent purposes may hold certain real estate, sec- 
tion 167, page 82, 
Hold and convey real estate in this state, section 99, page 

52, and section 158, page 79. 
Hold stock and bonds as individual owners, section 249, 

page 119. 
List of directors to be filed with secretary of state, section 49, 

page 31. 
Process and how served against, section 88, page 48, and 

section 151 and 152, page 76. 
Sale of land prohibited after order for publication, section 

91, page 49. 
Subject to act of April 7, 1875, as far as applicable, section 
103, page 54. 

Foundry and Machine Companies Residence of directors, section 230, page 105. 

Franchise Contracts for lease, merger or sale of, must be filed with secretary of 

state, section 100, page 52. 
Injunction against, exercise of, section 70, page 39. 
Insolvent railroad, canal or turnpike may be sold by receiver, section 

83f PAge 46, and section 222, page 102. 
Irrepealable features, in connection with, not to be continued in exten- 
sion of, section 123, page 65; section 124, page 66, and section 207, 
page 98. 
Mortgage of, section 1, page 11, and section 136, page 71. 
Works and franchise of railroads and canal companies not to be 
interfered with in construction of dams or water power works, sec- 
tion 119, page 64. 



General Powers of act of 1875 granted to all corporations organized under any 

general laws, section 9, page 15. 
Powers of act of 1875 granted to all corporations organized under any 

special law, section 8, page 14. 
Powers of act of 1875 granted to all corporations organized under any 

law of the state, section 14, page 18. 
Powers of act of 1875 granted to all corporations organized without 

specification, section 2, page 12. 
Preferred and general stock, when and how may be issued, section 25, 
page 21, and section 27, page 22. 

Guarantee Companies authorized to — wholesale dealers against loss arising firom 

bad debts, section 196, page 94. 
Must be on aveiage loss on business for the year, not on single trans- 
actions, section 198, page 95. 
Stock — when minimum dividends may be guaranteed on, section 161, 
page 80. 
Qaardiaos — -To represent stock held by ihem, section 39| page 28. 
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I. 

Illegal Acts How absent or dissenting directors may avoid penalty for, section 7, 

page 13. 

Impaired Capital Banking company to reduce par value and issue additional 

shares of stock, section 147, page 74. 

Increase of Stock (See title Stock ) 

Information When requested by public officers in possession of writs to be fur- 
nished, section 66, page 37, and section 67, page 38. 

Insolvency Banking companies— facts that are deemed evidence of, section 71, 

page 39. 
Creditors may apply for appointment of receiver, section 70, page 39. 
Directors to call meeting of stockholders and exhibit afiairs, section 

69, page 38. 
Forfeiture of charter, section 83, page 45, and section 133, page 69. 
Injunction may be granted by chancellor, section 70, page 39. 
Limitation — provision for sale of franchise not to apply to banks, sec- 
tion 85, page 46. 
of act not to apply to any corporation not 
formed for the purposes of gain, section 86, 
page 47. 
not to impair any right or remedy already 
existing against any corporation, section 86, 
page 47. 
Beceivers — appointment, discharge, removal and powers of, section 
72, page 40; section 79, page 44 ; section 193, page 92 ; 
section 222, page 102 ; section 223, page 103, and sec- 
tion 228, page 105. 
assets, how distribution to be made, section 80, page 44. 
claims before receiver may be tried by jury, section 78, 

page 43. 
claims to sue for and settle, etc., section 77, page 42. 
decision of, may be appealed from, section 82, page 45. 
leases of railroads must be upon rental with good security, 

section 228, page 105. 
majority of, may act, section 79, page 44. 
name of, to be substituted in suits pending, section 81, 

page 45. 
oath of, section 73, page 41. 
operate railroad property, section 223, page 103. 
power to search for property, section 74, page 41, and sec- 
tion 75, page 42. 
report semi-annually and file inventory, section 76, page 42. 
sell franchise and property, sections 84 and 85, page 46, 
and section 222, page 102. 
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Insolvency — Sale of property, after order for publication, prohibited, section 91, 
page 49. 
Stockholders may apply for appointment of receiver, section 76, pag^e 

39. 
Upon re-organizing, with consent of chancellor, corporations may 

mortgage franchise and property, section 136, page 71. 
Wages of employees and workmen to be first lien on assets, sectioo 
63, page 37 ; section 80, page 45, and section 223, page 103. 

Insurance Commissioner o( to approve security to be deposited by companies, 

formed to guaranty against loss arising from bad debt8, section 197, 
page 95. 
Companies, not to be organized under the act of April 7, 1875, section 
10, page 15. 

Intention To maintain office, and transact business outside the state, must be 

stated in certificate of incorporation, section 15, page 18. 

Inventory Of property of insolvent corporations to be filed by receiver, section 

76, page 42. 

Irrepealable contracts Not to be extended, in extension of charter, section 123, 

page 65 ; section 124, page 66, and section 207, page 98. 
Xssue Of general and preferred stock, section 25, page 21. 



Jurisdiction Agricultural fair associations given iK)Iice, section 209, page 1 

Chancellor in all questions of insolvency, section 61, page 36. 



j^{iQ(] Acquirement of— for the construction of dams, section 110, page 56, and 

section 111, page 57. 
Companies, that require condemnation of land, except for dams, not to be 
organized under act of April 7, 1875, section 10, page 15. 
organized under act of April 7, 1875, may operate railroads as 
lessee, when constructed, and further condemnation of land 
is not required, section 211, page 100. 
sea side improvement, when they may subscribe to stock for 

construction of railroad, section 177, page 85. 
title — examination and guaranty of, section 10, page 15. 
Improvement of, constructing hotels, etc., companies may consolidate, sec- 
tion 10, page 15, and sections 250 to 254, pages 119 to 
123. 
may hold stock in similar corporations, section 255, page 
124. 

Leases Of franchise and property to be filed with secretary of slate, section 100, 

page 52. 
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Leases Of railroad made by receiver, must be upon rental with adequate security, 

section 228, page 105. 

Legislature May alter, suspend, or repeal charters, section 6, page 12. 

amend act of April 7, 1875, section 35, page 26. 

application to, for, or to amend, act of incorporation, how made, 

section 97, page 51. 
dissolve corporations created under act of April 7, 1875, section 
13, page 18. 

Liability Imposed on directors and officers, suits for, sections 93 and 94, page 50. 

for illegal declaration of dividends, section 7, page 

13. 
for outstanding debts, in certain cases, section 53, 
page 33, and section 54, page 34. 
officers, failure to make return of increase of stock, section 

32, page 24. 

officers, failure to make return of reduction of stock, section 

33, page 24. 

officers, failure to make return or signing false statements, 

section 56, page 34. 
stockholders, for full amount for stock refunded, section 53, 

page 33. 
stockholders, for full amount for stock subscribed, section 5, 

page 13. 
stockholders, for full amount for stock withdrawn, section 
52, page 33, and section 135, page 70. 

Lien Priority of claims of employees, section 63, page 37, and section 80, page 44. 

expenses of operating railroad companies by receiver, section 
223, page 103. 

Limitation Of acts of the legislature — April 7, 1875, insolvent proceedings not to 

apply to banking companies or corpora- 
tions, not formed for purposes of gain, 
section 86, page 47. 
taxation clause in act of April 7, 1875, not 
applicable to certain corporations, section 
105, page 54. 
May 9, 1889, to apply to companies in pos- 
session of leased railroads as well as those 
to be created, section 212, page 101. 
May 9, 1889, amending sections fifteen, 
seventeen, twenty-five and fifty-five of act 
of May 7, 1875, — not to apply to com- 
panies existing under special act, or those 
in the hands of a receiver, section 217, 
page 101. 
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Limitation Of acts of the legislature— May 9, 1889, amending section two of sup- 
plement of March 31, 1882, not to apply 
to companies existing under special act 
or those in the hands of a receiver, sec- 
tion 220, page 101. 
May 7, 1889, not to interfere with rights of 
state, or continue irrepealable contracts, 
nor to apply to companies against which 
quo warranto or other proceedings for 
dissolution are pending, section 207, page 
98. 

List Of corporations organized under general laws to be compiled and published, 

section 201, page 96. 
directors and officers to be filed annually with secretary of state, section 

49, page 31 ; — also on dissoli^tion of company, section 128, page 67. 
stockholders entitled to vote at elections to be made and produced at 
elections, section 36, page 26, aud section 41, page 28. 

Literary Societies — provisions of act of April 7, 1875, as to insolvency not to 

apply to, section 86, page 47. 

Loans To stockholders prohibited, section 54, page 34. 

Location Of principal office to be stated in certificate of incorporation, section 11, 

page 17. 
when and how it may be changed, section 233, page 
106. 

Lost Certificate of stock lost or destroyed, how renewed, sections 236 to 239, pages 

109 to 113. 

M. 

Machine companies Residence of directors of, section 230, page 105, 

Majority Of directors of plank road companies, to be residents of state, section 

120, page 65. 

Managers (See title Directors.) 

Manufacturing companies Act of 1846, repealed, section 101, page 53. 

Act of 1849, repealed, section 102, page 54. 

Formed under those acts to come under act of 1875, 

section 98, page 51, and section 144, page 73. 
How and when to declare dividends, section 7, page 

13, and section 52, page 33. 
Insolvent, may issue bonds or stock to pay claims, sec- 
tion 235, page 108. 
Organized under act of 1875, section 10, page 15 ; sec- 
tion 150, page 76, and section 332, page 106. 
Residence and number of directors, section 127« page 
66, and section 154, page 77. 
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Manufacturing companies Resident director to fi'e name and residence, section 

154, page 77. 
Taxation of property of, section 105, page 54 ; section 
145, page 74, and section 181, page 87. 

Meetings Annual, for election of directors, may be changed, section 106, page 54, 

and section 170, page 88. 
By-laws to provide for calling and conducting, section 21, page 20. 
Change of business, or dissolution, meetings to consider, section 34, page 

25. 
Insolvency, meetings to receive statement of affairs, section 69, page 38. 
Organization of company, meeting, how called, section 22, page 21. 
Place of holding, principal office within the state, section 50, page 32. 
Three stockholders may call meeting on ten days' notice, section 51, 
page 33. 

Merger Consolidation of companies created to establish ferries, store houses, piers 

and docks, or maintain yards for live-stock, sections 240 to 244, pages 
114 to 117. 

Mining companies Organized under act of 1875, section 10, page 15. 

Purchase of mines, section 55, page 34. 

When assessments may be called in by directors, without 

action of stockholders, section 160, page 79. 
When dividend may be guaranteed by, section 161, page 80. 
Mutual associations May issue stock, section 195, page 94. 

N. 

Name Certificate of incorporation to designate, section 11, page 17. 

Dissimilar to that of any existing company, section 247, page 119. 

May be changed, section 129, page 67. 

Of directors and officers to be reported to secretary of state, section 49, 

page 31, and section 128, page 67. 
Of stockholders to be stated in certificate of incorporation, section 11, 
page 17. 
Notice— —Of application for charter, section 97, page 51. 
First meeting to organize, section 22, page 21. 
Levy of assessments, section 27, page 22, and section 29, page 23. 
Penalty for issuing false, section 56, page 34. 
Seduction of stock or change of business, section 34, page 25. 
Stockholders meeting as to dissolution of company, section 34, page 25. 

o. 

Oath Official — of receivers, section 73, page 41. 

secretary, section 18, page 20. 

who to take, when company is acting as trustee, section 229, 
page 105. 

10 
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Office Principal office to be in the state, section 50, page 32, and section 238, 

page 106. 
When business requires an office ontside the state, how provided for, sec- 
tion 15, page 18, and section 50, page 32. 

Officers Appointment of, section 1, page 11, and section 19, page 20. 

Vacancies how filled, section 20, page 20. 

When executions against for debts of the company are to be stayed, sec- 
tion 96, page 50. 
When paying accounts for the company, how to recover, section 95, 

page 50. 
When and how suits for liability of may be brought, section 92, page 49, 

and section 93, page 50. 
(See title Penalty.) 



Par Value Of shares of stock — certificate of incorporation to designate, section 

11, page 17. 
may be changed or decreased, section 141, page 
72; section 147, page 74, and section 178, 
page 86. 

Penalty Assessments — failure to pay, section 28, page 23. 

Bonds — failure to secure one from cashier, section 172, page 84. 
Books — failure to bring into state on order of court, section 50, page 32. 
failure to keep or submit for examination, transfer, section 36, 
page 26. 
Director, candidate for, when officer of meeting at election, section 42, 

page 28. 
Information, failure to give, to public officers with writs of execution, 

section 68, page 38. 
Notices or certificates, for issuing false, section 56, page 34. 
Officers, &ilure to file list of, with secretary of state, section 49, page 31. 
Stock, failure to give notice of decrease o^ section 33, page 24. 

dividends, declaring illegal, section 7, 

page 13. 
increase of, section 32, page 24. 
withdrawing of, section 53, page 33. 
Stockholders, failure to produce list of, at elections, section 41, page 28, 
loaning money to, section 54, page 34. 

Pipes and Conduits How to be laid in streets and highways, sections 189, page 

90, and section 190, page 91. 

Plank Boad Companies A majority of directors to be residents of state, section 

120, page 65. 

Poiiee Jurisdiction Agricultural fair associations authorized to exercisci section 

?10, page 99. 
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Bowers Granted to corporations generally, section 1, page 11. 

although they may not he specified in charter or certificate* sec- 
tion 2, page 12. 
as expressly given, or snch as necessary to the exercise of the 

same only, section 3, page 13. 
hanking not to he exercised unless expressly stated, section 4, 

page 13. 
general laws may extend or limit, section 9, page 15. 
officers and stockholders, as well as companies hereafter organ- 
ized, to be governed by the provisions of act of April 7, 1875, 
section 14, page 18. 
special acts may extend or limit, section 8, page 14. 
special powers requisite for different classes of business, (see 
Appropriate Titles.) 

Preferred Stoek Not to exceed two-thirds the capital paid in, section 25, page 21. 

When may be issued by insolvent companies to pay claims, sec- 
tion 235, page 108. 

President Appointment of, section 17, page 19. 

Certificate of, to county clerk, amount of stock paid in, section 30, 

page 23. 
increase of stock, section 31, page 24. 
reduction of stock or change of busi- 
ness, section 33, page 24. 
Ditties when elections are not held at the time designated in act of 

incorporation, section 46, page 30. 
Liabilities on foilure to make certificates, sections 32 and 33, page 24. 

Process Against corporations, and how served, section 87, page 47. 

foreign corporations, and how served, section 88, page 48. 
return of, effect and proceedings under, sections 89 and 90, page 
48, and section 152, page 76. 

Proxies Absent stockholders may vote by, section 21, page 20. 

Not good for more than three years after date, section 33, page 24. 

Purposes For which corporations may be formed under general corporation act 

of April 7, 1875, and supplements, section 10, page 15, and section 
196, page 94. 

Q. 

Qsorum -Nnmber of shares or amount of interest necessary to constitute, to be 

provided for in by-laws, section 21, page 20. 



Bailroad Chancellor to take charge of effects of, when charter repealed, section 

179, page 87. 
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Railroad Companies organized under act of April 7, 1875, may operate as leasee, 

section 211, page 100. 
sea side resort improvement, when may subscribe to con- 
struct, section 177, page 85. 
shall not be incorporated under act of April 7, 1875, section 

10, page 15. 
works of, not to be interfered with in constructing dams, 
section 119, page 64. 
Insolvent companies — receiver may operate, under chancellor, section 

223, page 103. 
operating expenses, first lien on re- 
ceipts, section 223, page 103. 
sell or lease franchise of, section 85, 
page 46 ; section 222, page 102, 
and section 228, page 105. 
wages of employees a first lien, section 63, page 
37, and section 223, page 103. 

Real estate Corporations may hold, mortgage and convey, section 1, page 11. 

outside the state, section 15, page 18. 
Foreign corporations may hold and convey, section 99, page 52 ; sec- 
tion 158, page 79, and section 167, page 82. 
Insolvent and dissolved corporations, property how disposed of, sec- 
tions 62 to 64, pages 36 to 37. 
may be sold free of liens, sec- 
tion 84, page 46. 
Not to be alienated after order of publication is granted, section 

91, page 49. 
Taxes on, section 105, page 54 ; section 145, page 74, and section 181, 
page 87. 

Receivers (See title Insolvency.) 

Report Of name and residence of officers to be made annually to secretary of state, 

section 49, page 31. 
On filing, state fee of one dollar to be paid, section 200, page 96. 
Receivers, semi-annually to chancellor, section 76, page 42. 

Residence Of directors of^foundry and machine companies, section 230, page 105. 

manufacturing companies, section 127, page 66, and 

section 154, page 77. 
plank road companies, section 120, page 65. 
water companies, section 127, page 66. 
when company is dissolved to be filed, section 128, 
page 67. 
stockholders to be stated in certificate of incorporation, section 11, 
page 17, and section 196, page 94. 
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Sale Franchise of certain companies, how eflfected, section 85, page 46. 

to be filed with secretary of state, section 100, page 52. 
Property of directors or stockholders, after remedy against company is ex- 
hausted, section 96, page 50. 
insolvent companies, by receiver, section 84, page 46. 
Stock — for non-payment of assessments, sections 28 and 29, page 23. 

Savings banks Not to be formed under act of April 7, 1875, section 10, page 15. 

Schutes For passage of rafts, to be placed in dams, section 108, page 56. 

Seal Power to make, use, and alter, section 1, page 11. 

Sea side resorts Companies for improvement of — when may subscribe to railroad, 

section 177, page 85. 

Secretary Company shall have a, section 16, page 19. 

Fleeted annually and to take oath of office, section 18, page 20. 
Failure to hold elections at required time, duties of, section 224, page 

103. 
Vacancies to be filled in conformity with by-laws, section 20, page 20. 
With others to certify to county clerk, amount of stock paid in, section 

30, page 23. 
decrease of stock, section 33, 

page 24. 
increase of stock, section 31, 
page 24. 

Secretary of State Agreement for sale, lease, or merger of franchise to be filed 

with, section 100, page 52; section 241, page 115; section 
242, page 116, and section 253, page 122. 
Amended certificate to be filed with, section 186, page 88, and 

section 226, page 104. 
Certificates to be filed with, change of location of office, section 
233, page 107. 
directors, increase of number, section 134, page 
69, and section 232, page 106. 
decrease, section 191, page 91. 
existence of company, desire to extend, section 

122, page 65^ and section 205, page 98. 
furnish certificate of filing, section 49, page 31. 
incorporation, certificate of, section 11, page 17, 

and section 196, page 94. 

increase of stock, section 24, page 21 ; section 

134, page 69; section 147, page 74; section 

157, page 78, and section 203, page 97. 

intention to change name, section 130, page 68. 

list of officers and directors, section 49, page 31. 
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Secretary of State Certificates of manufactnring companies, desire to come nnder 

act, section 98, page 51, and section 144i 
page 73; — to issue stock or bonds to pay 
claims, section 235, page 108. 
not to file until fees are paid, section 166, 

page 82. 
stock, decrease of, section 135, page 70, and sec- 
tion 178, page 86. 
par value, change of, sections 141 and 
143, page 72, and section 178, page 86. 
taxes and state fees to be collected upon filing, 
sections 163 to 166, pages 81 to 82. and sec- 
tion 200, page 96. 
voluntary dissolution of company, section 34, 
page 25, and section 1 28, page 67. 
Compile and publish list of Corporations under general laws, 

section 201, page 96. 
Copy of certificate to be filed if original is lost, section 245, 

page 118. 
When to issue certificate of voluntary dissolution of company, 
section 34, page 25, and section 128, page 67. 
Security — To be deposited with state comptroller, by company, to guaranty bad 
debts, section 197, page 95. 

Shares Of stock — assessments on, may be sold for non-payment of, sections 28 and 

29, page 23. 
not liable to, when issued for purchase of prop- 
erty, section 55, page 34. 
two-thirds stockholders to assent to, section 27, 

page 22. 
when directors may act, without action by stock- 
holders, section 160, page 79. 
certificate of, furnished stockholders, section 23, page 21. 

lost or destroyed, to be renewed, sections 236 to 

239, pages 109 to 113. 
par value, when it may be changed, sections 141 

and 143, page 72, and section 178, page 86. 
personal property, and how transferred, section 

26, page 22. 
voted on, not if transferred within twenty days, 
section 38, page 27. 
number of, certificate of incorporation to designate, section 11, 
page 17. 
may l>e increased, section 134, page 69 ; section 143, 
page 72, and section 203, page 97. 
par value of, certificate of incorporation to designate, section 11, 
page 17, and section 196, page 94. 
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Shares Of stock — par value of, may be changed, section 141, page 72. 

may be decreased, section 143, page 72, and sec- 
tion 178, page 86 

State fees Certificates of incorporation $25, payable to secretary of state on filing 

when capital does not exceed $100,000, and one-fifth of 
one doHar per thousand upon the largest amount of cap- 
ital authorized exceeding $100,000, section 163, page 81. 
amending, or of consolidation, $20, section 154, page 81. 
increasing stock $20, if increase does not exceed $100,000, 
and one-fifth of one dollar per thousand of excess, section 
165, page 81. 
not otherwise provided for, $20, section 200, page 96. 
Corporations, upon filing list of directors and officers, to pay one dol- 
lar, section 200, page 96. 

Steam How pipes are to be laid by companies supplying steam heat or power, 

section 189, page 90, and section 190, page 91. 

Stock Amount of, to be stated in certificate of incorporation, section 11, page 17, 

and section 196, page 94. 
Assessments on, may be sold for non-payment of, section 28 and 29, page 
23. 
not liable for, when issued for purchase of propertj^, sec- 
tion 55, page 34. 
two-thirds stockholders to assent to, section 27, page 22. 
when directors may act, without action by stockholders, 
section 160, page 79. 
Dividends on, how declared, by manufacturing corporations, section 52, 
page 33. 
illegal declaring of, and penalty therefor, section 7, page 13. 
mining companies may guaranty, section 161, page 80. 
General and preferred — may be divided into those classes, section 25, page 

21, and section 161, page 80. 
Increase of— ferry companies, etc., to perfect consolidation, section 243, 
page 117. 
how it may be increased, section 24, page 21, and section 203, 

page 97. 
insolvent manufacturing companies to pay claims, section 235, 

page 108. 
in payment of funded debt, section 156, page 78. 
Mutual associations may issue stock, section 195, page 94. 
Ownership of, sea side resort companies, when may subscribe to railroad, 
section 177, page 85. 
transfer books, to be evidence of, pection 45, page 29. 
Payment for — must be paid for in money, section 54, page 34 ; — or proper- 
ty, section 55, page 34. 
Voted on — at election for directors and officers, section 38, page 27, and 
sections 39 and 40, page 28. 
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Stock Voted on, not to be, if held by the company, directly or indirectly, section 

43, page 29. 
not to be, if transferred within twenty days previous, section 38, 
page 27. 
Withdrawing — penalty for dividing, reducing or withdrawing, except in 
conformity with act, section 7, page 13. 
when it may be decreased, section 135, page 70, and section 
178, page 86. 

Stock books To be kept within the state, section 60, page 32. 

open for inspection, section 36, page 26. 
produced at elections, section 45, page 29. 
Bight to vote to be determined by, section 36, page 26. 

Stockholders Assent — of two-thirds required. (See title Assent.) 

Certificate — of incorporation to state name and residence of, section 
11, page 17. 
of stock to be given to, section 23, page 21. 
Corporations — authorized to hold stock have the rights of, section 
249, page 119. 
sea shore improvement, hotel, etc., companies may 
be, section 255, page 124. 
Directors — must be stockholders, section 16, page 19, and section 

47, page 31. 

parting with all their stock cease to be directors, section 

48, page 31. 

three stockholders, and not less, to be elected, section 17, 
page 19. 
Insolvency — statement of affairs to be laid before, section 69, page 38. 
stockholders may apply, for injunction and receiver, 
section 70, page 39. 
Liability of— amount of subscription, for payment of debts, section 
5, page 13. 
received, if stock is reduced improperly and 
debts are unpaid, section 33, page 24 ; sec- 
tion 53, page 33, and section 178, page 86. 
suits for liability under act of April 7, 1875, sections 

93 and 94, page 50. 
writ of execution to be stayed, until remedy against 
the company is exhausted, section 96, page 50. 
List of, to be made and produced at elections, section 36, page 26, 

and section 41, page 28. 
Loans to, prohibited, section 54, page 34. 

Meetings of— powers of, at business meetings to be fixed by by-laws, 
section 21, page 20. 
when and by whom called in case of insolvency, sec- 
tion 69, page 38. 
when held, section 50, page 32. 
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Stockholders Meetings of— by whom called, section 61, page 33. 

Property to vest in, as tenants in common, upon dissolution, section 

64, page 37. 
Votes of— entitled to vote at elections, section 38, page 27, and sec- 
tions 39 and 40, page 28. 
when a company purchases its own stock, it cannot vote 
upon it, section 43, page 29. 
When stockholders pay debts of a company, they can recover, sec- 
tion 65, page 50. 
the election is not held at proper time, the rights of, section 
46, page 30. 

Supplemental Certificate of incorporation, in case of increase of stock, section 24, 

page 21. 



<& 
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Taxes Section 105, page 54 ; section 145, page 74, and section 181 page 87. ^^^f 

Treasurer Chosen annually and to give bonds, section 18, page 20. 

Companies to have one, section 16, page 19. 

Stock — to sell for non-payment of assessments, section 28 and 29, page 
23. 
sign certificates of, section 23, page 21. 
the certificatcH to county clerk, as to amount paid in, and in- 
tention to increase, and decrease of, to be made by, section 
30, page 23, and sections 31 and 33, page 24. 

Trustees Directors of dissolved corporations to act as, sections 67 and 58, page 35. 

Officers to take the oath to qualify companies to act as^ section 229, page 

105. 
Holding stock entitled to vote upon it, section 39, page 28. 

Turnpike companies Not to be formed under act of April 7, 1875, section 10, 

page 15. 
Provisions of act of March 9, 1882, not to apply to, section 

125, page 66. 
Receivers, of insolvent, may sell or lease franchise, section 
85, page 46, and section 222, page 102. 



Vacancies Among corporators, to be filled by the survivor or survivors, section 

185, page 88. 
directors, to be filled, as directed by by-laws, section 20, page 20, 
receivers, to be filled by chancellor, section 79, page 44. 
secretary or treasurer, as provided by by-laws, section 20, page 
20. 

Value Par. (See title Shares of Stock.) 

Voluntary dissolution of corporation, how efifected, section 34, page 25. 
11 



A. 
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W. 

Wages Of employees to be first lien on property of insolvent corporation, section 

68, page 37 ; section 80, page 44, and section 228, page 108. 

Water Taken from rivers by companies in constructing dams, must be returned, 

section 109, page 56. 

Water companies Number and residence of directors of, section 127, page 66. 

Wires On or under streets, how to be laid by electric light companies, section 174, 

page 84, and section 175, page 85. 

Writs— Against foreign corporations, how to be served, section 88, page 48, and 
section 151, page 76. 
Upon neglect or refusal to make proper return to, the property of corpor- 
ation may be attached, section 152, page 76. 
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